NMpaBuna
AOBepUTENbHOro ynpaBrieHUs
BupxeBbiM NaeBbIM UHBECTULIMOHHLIM POHAOM
PbIHOYHbLIX PUHAHCOBLIX MHCTPYMEHTOB
«lMepBas - PoHa CoOeperatenbHbIA B OAHAX»



|. OBwme nonoxeHus

1. lNMonHoe Ha3BaHWe naeBoro wuHBecTUUMOHHOrO PoHaa (panee no TekcTy - «®PoHA»): BupxeBol naeson
WHBECTULMNOHHBIN (DOHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBast - ®oHa CHeperaTenbHbIN B l0aHSX».

2. Kpatkoe HasBaHue ®oHpa: BN pbiHOYHBIX DUHAHCOBLIX MHCTPYMeHTOB «[lepBasi - ®oHg CbeperaTenbHblli B
H0aHSIX».

3. Tun ®oHaa - GupkeBoNn.
3.1. KaTteropusa ®oHAa - pblIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe hMpMeHHOEe HaMMeHoBaHWe YnpaensioLen komnaHun doHpa: AkLMoHepHoe 06LecTBO «YnpasnsoLlas
komnaHus «[epBas» (ganee no TekcTy — «YnpaBnsowWasa KOMNaHUA»).

5. OcHOBHOW rocygapCTBEHHbIN permcTpaumMoHHbin Homep (ganee — «OlMPH») Ynpaensiowen koMnaHuu:
1027739007570.

6. JlueHsns YnpaBnsiowen KOMMNaHuM Ha OCYLLEeCTBIIeHWEe OeATeNbHOCTM MO YNpaBneHnt WHBECTULMOHHBLIMM
$doHgamm, naeBbIMU MHBECTULMOHHBIMKU POHAAMU N HEFrOCYAaPCTBEHHBIMU NEHCUOHHBIMK PoHAaMM OT 12 ceHTAbPSA
1996 roga Ne 21-000-1-00010, npegocTaBneHHas ®efnepanbHON KOMUCCUEN MO PbIHKY LIEHHBLIX Bymar.

7. TMonHoe dupmeHHOe HavMMeHOBaHWe cheuManuavpoBaHHoro Aenosutapus PoHga: AkUMOHepHoe obLecTBO
«CneuunanuampoBaHHbii  genosutapun = «MHOUHUTYM» (nanee no Tekcty — «CneunanusanpoBaHHbIN
Aeno3nuTapuny).

8. OI'PH CneuwnanuanposaHHoro genoautapus: 1027739039283.

9. JnueHsana CneunanuaMpoBaHHOrO Oeno3uTapusi Ha OCYyLLEeCTBMeHVWEe OesTenbHOCTW CcrneumanvM3vpoBaHHOro
[enosnTapusi MHBECTULMOHHBIX (POHAOB, NaeBbIX WMHBECTULMOHHBIX (DOHOOB W HErocyAapCTBEHHbIX MEHCUOHHbIX
doHaoB oT 04 oktabps 2000 r. Ne 22-000-1-00013, BeigaHHas ©KLB Poccuu.

10. MonHoe hMpmMeHHOE HaMMeHOBaHUE NuLa, OCYLLECTBSOLWErO BeAeHWE peecTpa BnagenbLeB UHBECTULNOHHBLIX
naee ®oHga: AkumoHepHoe obuecTBo «CneumannampoBaHHein aenosutapuin «MHONHUTYM» (manee no Tekcty —
«PeructpaTopn»).

11. OI'PH Peructpatopa: 1027739039283.

12. JlvueHana Peructpatopa Ha oOCylecTBeHWe AesiTEeNbHOCTU  CrleuuanusvpoBaHHOro — Aenosutapusi
WHBECTULMOHHbIX (POHAOB, MaeBblX WHBECTULUMOHHbIX (DOHOOB WM HErocy4apCTBEHHbIX MEHCUMOHHbIX (POHAOB OT
04 okTs6psi 2000 r. Ne 22-000-1-00013, BbigaHHas PKLIB Poccum.

13. MNonHoe cupmMeHHOe HauMeHOBaHWE POCCUIACKON BUPXU (POCCUMICKMX BUPXK), K OpraHW3oBaHHbIM TOpram Ha
KOTOPOW AonyLLeHbl MHBECTULMOHHbIE Nan PoHAA M Ha KOTOPOMW y4acTHUKU TOProB (Aanee no TekcTy - «MapkeT-
MenKep») NoAAEPXKMBAIOT LieHbl, CPOC, NpeanoXeHne n 06bem OpraHn3oBaHHbIX TOProB MHBECTULIMOHHBIMU NasiMm
(mnanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepay): MNybnuyHoe akumoHepHoe obuecTtBo «MockoBckasi bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MNMonHoe bMpMeHHOe HammeHoBaHue nuua (nuy), YNorHOMOYEeHHOro YnpaBnsoLwen KomnaHuen, ot KoToporo
Brnagenblbl MHBECTULIMOHHBLIX MaeB BrpaBe TpeboBaTb MOKYMKA MMEIOLWMXCH Y HUX MHBECTULMOHHBIX NaeB Wnu
NpoAaXuW MM MHBECTULMOHHbLIX NaeB (4anee Mo TeKCTy - «YMONIHOMOYeHHoe NULo»). AKLMOHepHoe oOLLecTBO
«CbepbaHk KUB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. MNpaBuna onpenensaoTcs ynpasnsioLein KomnaHen B CTaHaapTHbIX (DopMaXx 1 MOryT GbITe MPUHSATHLI ydpeauTenem
[OBEPUTENBLHOMO YNpaBrieHUsl TONbKO NyTeM MPUCOEAVHEHUsI K NpaBunaM B LierioM nocpeacTBoM npuobpeTeHust
WHBECTULIMOHHBIX NaeB (nanee no TekCTy — «IHBECTULMOHHbBIE Nany»), BolAaBaeMblxX YNpaBnsioLen KoMmnaHue.

HacTosiwume npaBuna foeeputensHoro ynpasneHus doHaom (Aanee no TekcTy — «MpaBuna») onpegensioT ycrosus
[OBEPUTENBHOTO yripaBneHus ®oHaoMm.

16. YupeuTtenb JOBEPUTENLHOIO YNpaBneHus nepeaeT UMYLLECTBO YNpaBnsioLen KOMNaHuy Ans BKIOYEHUS ero
B coctaB doHAa c ycrnoBueM oGbeauHEHUs1 3TOrO0 UMYLLECTBA C UMYLLLECTBOM WHbIX YYpeauTenein LOBEPUTENBHOTO
ynpasneHus.

MMmyllecTBo, cocTaBfisiiollee MNaeBo WHBECTULMOHHBLIA poHA, ABNsSeTcs Oo6WMM MMYLLeCTBOM BragenbLles
MHBECTULMOHHBLIX MaeB M MNPUHAANEXUT MM Ha npaBe obLlieit Oonesol cobCTBEHHOCTW. Pasgen uMyllecTsa,
COCTaBNALLErO NAeBOoW NHBECTULMOHHBIN GYOHA, U BbIAEN U3 HEro 40NN B HAType He JOMYCKaloTCs, 3a UCKIoYeHneM
cny4aes, NpeayCcMOTPEHHbIX HacTosWwmMM defeparnbHbiM 3aKOHOM.



an/ICOGIJ,VIHﬂFle K AOroBopy 4OBEpPUTENTbHOrO ynpaBsneHuna doHaom, cbmsmquKoe nnu rpungmnyeckoe nmLo TemM cambiM
OTKa3blBaeTCA OT OCYyLUEeCTBlIeHUA npeuMyLlecTBeHHOro npasa np|/|o6peTeva aonun B npase CcoBCTBEHHOCTM Ha
MMyLLeCTBO, COoCTaBldaoLee doHg,. I'Ipm 9TOM COOTBETCTBYHOLLEee NpaBo NnpekpallaeTcA.

17. Bnapenblbl MHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBA3aHHLIX C U3MEHEHMEM PbIHOYHOW CTOMMOCTM
nMylLecTBa, coctaenstowero doHa.

CTonMOCTb WVHBECTULMOHHLIX NaeB MOXET YBENUUMBATBLCA UMM YMeHbLUaTbCs, pesynbTaTbl MHBECTUPOBAHWUS B
NPOLUMOM He onpeaensioT JOX04OoB B Gyayllem, rocyaapCTBO He rapaHTUpyeT OOXOAHOCTU MHBECTUUMIA B (DOHA,.
Mepen npuobpeTeHnem VIHBECTULMOHHLIX NaeB HeoGXOAWMO BHMMAaTENbHO O3HAKOMUTLCS C  NpaBuraMu
[OBEPUTENBLHOTO yripaBneHus ®oHaoMm.

18. ®opmupoBaHue ®doHOa HauMHaeTcs Mo uctedeHun 5 (NsTb) paboumx OHENW ¢ JaTbl perucTpauuu npasBun
[OBepUTENBLHOrO ynpaeneHus ®oHOoM.

Cpok ¢opmupoBaHuss doHAa, MO MCTEYEHWM KOTOPOrO CyMMa [EHEXHbIX CPEeACTB, NepefaHHbIXx B onnarty
WHBECTULMOHHBbIX NaeB W noanexaliux BKIodYeHulo B coctaB ®doHAa, JomkHa ObiTb He MeHee pasmepa,
HeobXoAUMOro Ans 3aBepLUEHUsI (OKOHYaHKS) POPMUMPOBaHUs poHaa: TpY MecsLa.

CToMMOCTb MMyLLecTBa, MNepegaBaemMoro B ONMaTy WHBECTULUMOHHbIX NaeB, HeobxoAuMmasi AN 3aBepLueHus
(okoH4aHus) chopmupoBanust ®oHga: 25 000 000 (gBapuaTth NATb MUMNUMOHOB) Poccuiickmx pybnen.

[aTon 3aBepLueHus (okoH4YaHus1) chopmmnpoBaHusa PoHaa ABnsieTCA AaTa HanpasneHus YNpaBnsioLwen KomnaHmen B
BaHk Poccuu otyeTta o 3aBeplueHumn (OkoH4aHUK) hopmupoBaHuns doHaa.

19. [laTa oKoH4YaHWsA cpoka AeNCTBUsi JoroBopa AoBeputenbHoro ynpasneHuns ®ongom: 01 oktabpsa 2037 roga.

CpOK nencTeus aorosopa AOBEepUTESIbHOIo ynpasliieHUA doHgom cocTaBnsieT nepuon Cc gatbl Ha4Yana CpoKa ero
d)OpMI/IpOBaHI/Iﬂ 00 OaTbl OKOHYaHUA CpoKa nencreus aoroesopa goBepuUTesnibHOro ynpasneHua doHaom.

20. Cpok gencTBuMsl OroBopa AOBEPUTENBHOMO YNpaBreHus cuMTaeTcsl NpoaSieHHbIM Ha TOT )Ke CPOK, ecrnv Ha gaTty
€ro OKOHYaHWs Bnagenblbl VIHBECTUUMOHHLIX NaeB, ABMSIOLMECS YNOMHOMOYEHHBIMU NUUaMK, He notpebosanu
norawleHmsi Bcex VIHBECTULIMOHHbIX NaeB B COOTBETCTBMM C YacTbi NsATOW ctatbm 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbLIX boHaax".

Il. MHBecTMUMOHHas aeknapauns

21. Lenblo MHBECTUUMOHHOW MONMUTUKM YNpasensiowen KoMnaHun sBnsieTca cregoBaHwe pgoxoaHoctu doHaa
uHgukaTopy crtommoctn obecnedeHHblx geHer RUSFARCNY (Russian Secured Funding Average Rate CNY),
paccynTbiBaeMbI B KUTANCKMUX 0aHAX (fanee no Tekcty — «iHamkaTop»).

McTovHMK packpblTa cBegeHuin o nopsake pacyeTa MiHamkaTopa: https://www.moex.com/ru/index’ RUSFARCNY

Jlnuo, ocywectensiiowee pacyet UHagumkatopa: NMAO Mockosckast Bupxa, MHH 7702077840.
22. lHBeCTUUMOHHas nonuTuka YnpasnsoLwen KoMmnaHum:

MHBECTULMOHHOM NONUTUKON YHpaBﬂﬂIOLIJ,eIZ KOMNaHun asnaeTcqa nHeBectupoBaHue npenmMmyLecTtseHHoO B obnurauun
Poccuinckmx smMmnteHToB, HOMUWHWPOBaHHbIE B KAHAX, U B NpaBa Tp86OBaHI/I$| (,Ele6VITOpCKa$| 3a,£l0ﬂ)KeHHOCTb) no
gorosopam peno, pacyeTbl MO KOTOPbIM OCYLLECTBNAKTCA B H0aHAX U NpeaMeTOM KOTOPbIX ABNAKTCA obnurauun
Poccuncknx amMmMTeHTOB, HOMWHNPOBaHHbIE B pOCCVIVICKVIX py6n$|x Unn B K0aHAX, U B KITMPUHIOBbIE CepTI/IdI)I/IKaTI:I
ydqyacTtuda., a TaKkKe WHBEeCTUpoBaHME B WHble aKTUBbl, NpeayCMOTPEHHbIe MNYHKTOM 23.1 HacTosALwmx rlpaBI/Iﬂ,
HanpasneHHOe Ha OOCTUXeHue uenn MHBECTULMOHHOWN NOMUTUKK, ONMCaHHON B NYyHKTE 21 HacTosALWmMX I'Ipanm.

22.1. Ynpaensiiowas koMnaHusi B npouecce ynpaeneHus ®oHOOM peanuayeT cTpaTeruio nNacCUBHOIO ynpaBneHus,
OCYLLECTBIISIA BMOXEHUE [EHEXHbIX CPEACTB, cocTaBnsowmx ®PoHn, B obnuraumm PoCCUNACKMX 3MUTEHTOB,
HOMUWHMPOBAHHbIE B l0aHSIX, M 3aKmnioyasl OOToBOpPbI Peno, pacyeTbl MO KOTOPbIM OCYLLECTBMSIOTCS B 0@HAX U
NpeaMETOM KOTOPbIX SIBMSIOTCA o6nuraumy POcCcUACKUX SMUTEHTOB, HOMUHUPOBAHHBIE B POCCUIACKUX PYGnsix wnu B
l0aHsIX, UMW KIWPWHIOBbIE CepTUMKaThl y4YacTusl, a Takke WHBECTUPYSl B WHble aKTUBbl, MpedyCMOTPEHHbIE
WHBECTULMOHHOW Aeknapauveint doHpa, ¢ y4eToM TpeGoBaHWM K CTpykType akTvBoB doHAa, NpefycMOTPEeHHbIX
HacTosiLmmMu MpaBunamu.

MpenmMyLecTBEHHbIN OGBHEKT MHBECTMPOBAHUSA: 06NnMraumMn POCCUIMCKMX SMUTEHTOB, HOMUHWPOBAHHLIE B t0AHSIX, U
npaBa TpeGoBaHus (oeGuUTopckasl 3a40/MKEHHOCTL) NO JOrOBOpPaM Perno, pacyeTbl MO KOTOPbIM OCYLLECTBISOTCS B
0aHsAX 1 NPeaMETOM KOTOpPbIX ABNATCA o6nuraumum POCCUNCKUX 3MUTEHTOB, HOMUHPOBaHHbLIE B POCCUNCKUX PyBnsx
WK B 10@HAX, UK KIIMPUHIOBbIE CepTUdMKaThl y4acTus.



CsepaeHusa o crnocobe peanusauuun YnpasngoLwen KomnaHnen ctpaTternm NnacCUBHONO ynpasneHus:

Mpn NpuHATUM pelleHns O npuobpeTeHnn KOHKPETHOro aktmea B coctaB dPoHaa Ynpasnswowas KoMNaHus
PYKOBOACTBYETCS MPUHLMMNOM — «Hausyyllee COOTHOLLEHNE PUCKOB N OXUAaeMON AOXOAHOCTU OTAENbHOro akTuea un
(nnn) nHeBecTUUMoHHOro noptgens oHaa B COBOKYMHOCTUY.

Mop «pyckom» Ansa Lenein HacToswero nyHkTa MpaBun NoH1MAaTCs BCe BO3MOXHbIE PUCKM, BKIHOYasi (PUHAHCOBbIE
U HePMHAHCOBbLIE PUCKM, NPeayCMOTPEHHbIe NYHKTOM 27 HacTosimx Mpasun.

[Nof «noTeHuManbHON 4OXOAHOCTLIO» nogpasymeBaeTcsa oxngaemMmasa KynoHHaa 4OXOOHOCTb, OXXungaemMasa 4OXOOHOCTb
K noraweHunto KOHKpPETHOro BbllMyCKa obnurauun, nporHo3mpyemasa pblHOYHaA MnepeoleHKa BbliMyCKa obnurauun n
CTOMMOCTb 00€ecneYveHHbIX AeHer.

B cnyyae BO3HVMKHOBEHWE (hOPC-MaXXOPHbLIX 06CTOSATENLCTB HA PMHAHCOBOM PbIHKE (MPUOCTaHOBKA GUPXKEBLIX TOProB;
BBEEHUE MEpP OrPaHNYUTENBHOIO XapakTepa B OTHOLLEHUN 3MUTEHTA UMM UHBIX Y4aCTHUKOB (PMHAHCOBOTO pbiHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsitoLen KoMnaHum pacnopsikatbcsi aktusammy GoHaa Unu peanusoBbiBaThb
npaea no aktneam ®oHfa GyaeT orpaHMyeHa Unu ytpadeHa) Ynpasnsitowas KoMnaH1s UMeeT NpaBo OTKIMOHUTLCS OT
npyvHUMNA — «Haunyyllee COOTHOLUEHME PUCKOB U OXWOAEMOW [OXOAHOCTM OTAENbHbIX aKTUBOB» C LENbH
MUHUMM3ALMM MOTEHUMAnbHbIX YObITKOB, KOTOpble MOTrYT BO3HUKHYTb W3-3a BO3HUKHOBEHUSI (POPC-MaXKOPHbIX
06cTOATENBCTB.

22.2. MakcumanbHas BenvynHa OTKITOHEHMS npupocTa (B NpoueHTax) pacyeTHON CTOMMOCTM MHBECTULMOHHOMO nasi
doHaa 3a 250 pabouunx aHen oT NpupocTa (B NpoLeHTax) 3HavyeHus nokasatens VHankatopa coctasnset 5 % (naTb
NPOLIEHTOB) MO MOAYIO MO UTOraM KaXaoro AHS, B KOTOPbIN (32 KOTOpbIN) ynpaBnsaoLen kKoMnaHuen onpegenseTcs
pacyeTHast CTOMMOCTb MHBECTULIMOHHOIO Nasi poHAaa.

PacueT ykasaHHOW BENNYMHbI OTKIIOHEHMS OCYLLIECTBNAETCA B criegyowemM nopsake:

e B Cllyyae ecnv C AaTbl 3aBepLueHust (OKOHYaHus) dhopMmMpoBaHMsa oHAa NPOLLNO He MeHee TpuHaguaTu
MecsLeB, BENMYMHA OTKIIOHEHWS onpefenseTcs 3a ABeCTU MATbAECAT pabounx AHeW, NpeLecTBYOLWNX
Ka)kgoMy OHI0 onpeaenieHnst pac4eTHON CTOMMOCTN MHBECTULIMOHHOTO Nasi;

e B Cry4Yae ecnu B TeUYeHue neprnoaa, 3a KoTopblil onpefenseTcs BennymMHa OTKINOHEHUs!, ObIiNo oCyLeCTBNEHO
ApobreHve WHBECTULMOHHBIX Maes, MNPV OfnpedeneHny BenUYMHbI OTKIOHEHUSI 3a YKasaHHbIN nepuos
pacyeTHasi CTOMMOCTb MHBECTULIMOHHOIO Masi Ha KOHeL, yka3aHHOro nepvofa AoSkHa ObiTb yBenvyeHa B
YMCIO pas, paBHOE KOMNMYECTBY MHBECTULIMOHHbLIX Naes, obpasyoLemMycs B pesynobTate ApobneHns ogHoro
WHBECTULMOHHOIO nast (KoadbduumneHT gpobnenus);

e B Clyyae ecnu ¢ AaTbl 3aBepLueHns (OKoHYaHus) hhopMmpoBaHnsl hoHAa NpoLusio He 6onee ogHOro Mecsua
WM HacTynunM oCHoBaHWA npekpaileHns PoHAa, BENMUYMHA OTKIIOHEHNS He onpedenseTcs.

23. O6beKTbI MIHBECTMPOBAHUSI, X COCTaB U ONMcaHue.
23.1. MmywecTBo, coctaBnstowiee PoHA, MOXeT OblTb MHBECTUPOBAHO B:

1) aKkTvBbl, AONYyLIEHHbIE K OPraHM3oBaHHbIM TOpram (Mnu B OTHOLUEHUW KOTOPbIX BMpXeW MPUHATO pelueHue o
BKIIOYEHMN B KOTUpOBanbHble CnMCkM) Ha Oupxax Poccuiickon ®depepaummn M Gupxax, pPacrnonoXeHHbIX B
WHOCTPaHHbIX rocyapcTBax, ABMAAKLWUXCA yneHamu EBpasuickoro skoHomuyeckoro cotosa (EASC), Opranusauum
3KOHOMMYeckoro coTpyaHuyecTtsa u passutusa (OQCP), EBponenckoro cotosa, B Kutae, NHaun, Bpasunum, KOxHo-
AdpukaHckon Pecnybnuke, CuHranype, Katape (ganee no tekcty - « MIHoCTpaHHbIe rocyaapcTBa») U BKITHOYEHHbIX
B NepeyeHb MHOCTPaHHbIX BMPX, NPeayCMOTPEHHbIN NYHKTOM 4 cTaThk 51.1 PenepanbHoro 3akoHa ot 22 anpens 1996
roaa N 39-®3 "O pblHKe LeHHbIX Oymar”, a UMeHHO:

i. AONrOBbl€ MHCTPYMEHTHI;

ii. OObIKHOBEHHbIE UIK NpUBMUNErMpPOBaHHbIE aKUUNU POCCUNCKUX aKLMOHEPHbIX 0o0LlecTB, 3a MCKMYEHMEM aKuui
aKLMOHEPHbIX UHBECTULMNOHHBLIX (POHAOB;

iii. 0ObIKHOBEHHbIE NN npusunernpoBaHHblie akunn MHOCTPAHHbLIX KPUONYECKNX NULL;

iv. Nau (aKkumum) MHOCTPaHHbLIX MHBECTULIMOHHBIX (POHO0B OTKPBLITOIO U 3aKPLITOro TUMa, €Crv NPUCBOEHHBIN UM kog CF
UMeeT criegylolme 3HavyeHus: nepsas bykBa nMmeeT 3HadeHue “E”, BTopas bykea - “U”, TpeTbs GykBa — 3HauyeHue “C”
unu “O”, natasa 6ykea - 3Havyenne “R”, unu “S”, unm “M”, nnn “C”, unn “D”, 3a uckno4eHneM criyyaeB, Korga Liecras
OykBa MMeeT 3HayeHus “Z” unm “A”,

nav (akuum) MHOCTPaHHbIX MHBECTULIMOHHBLIX (POHA0B OTKPbLITOrO, 3aKPbITOro U MHOFO TUMa, eCNv NPUCBOEHHLIN UM KOz
CFl umeet cnegytowme 3HadyeHus: nepas OykBa nmeeT 3HadeHune “C”, TpeTbsa BykBa — 3HayeHue “C”, “O” unu “M”,



nsitast 6yksa — 3HaveHve unu “B”, unn “E”, unn “V”, unn “L”, unn “C”, nnm “D”, unu “F”, nnn “M”, unu “I”, nnu “H”, unn
“P”, nnn “R”, unn “K”, nnu “X”, npu ycnoeum, 4to wwecrtas byksa nmeeT 3Ha4veHue “X’,

nav UHOCTPaHHbIX MHBECTULIMOHHBLIX (DOHAOB OTKPLITOrO, 3aKPLITOrO U MHOIO TWMa, ECNN NPUCBOEHHBIA UM Kog CFl
UMeEET crefyloLime 3HadeHus: nepeasi byksa nMmeeT 3HadveHue “C”, TpeTbsl BykBa — 3HadyeHne unu “C”, unu “O”, unm
“M”, naitas 6ykBa — 3Ha4eHune unu “B”, unu “E”, unu “V”, unu “L”, unun “C”, unn “D”, unu “F”, nnn “M”, unu “I”, nnun “H”,
unu “P”, nnm “R”, unn “K”, unu “X” npu ycnoeuun, 4to wecrtas byksa umeeT 3HayveHune “U” nnm “Y”,

aKUMN UHOCTPaHHbLIX UHBECTULMOHHBLIX (POHAO0B OTKPLITOrO, 3aKpbITOrO M MHOTO TWMNa, ecnv NpUCBOEHHbIN UM kog CFI
UMEET crefylolime 3HadeHus: nepeasi byksa nMmeeT 3HadeHue “C”, TpeTbsl BykBa — 3HadyeHne unu “C”, unu “O”, unm
“M”, naitas 6ykBa — 3HaveHune unu “B”, unu “E”, unu “V”, unu “L”, unun “C”, unn “D”, unu “F”, nnn “M”, unu “I”, nnun “H”,
unn “P”, nnm “R”, unu “K”, unu “X” npu ycnosuu, 4to wectas byksa uMeeT 3HaveHne “S” unm “Q’;

V. pOCCVIIZCKVIe N MHOCTPaHHble Aeno3nTapHble PaCnnUCKu,

Vi. MMyLecTBEHHbIe NpaBa M3 (HblOYEpPCHbIX JOrOBOPOB (KOHTPAKTOB) U OMUMOHHBIX JOTOBOPOB (KOHTPaKTOB) Npwut
coGniofeHnn TpeGoBaHNi, NPefyCMOTPEHHbIX HACTOSALLMM NyHKTOM [paBur.

[MpounsBoaHble PUHAHCOBbBIE MHCTPYMEHTbI ((pbloYepCHble U OMLUMOHHbIE AOroBOpPbl (KOHTPAKTbl)) MOrYT BXOAWTbL B
cocTas akTneoB PoHAa Npu ycrnosuu, 4To:

U3MEHEHME UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOMMOCTM aKTMBOB, KOTOPbIE MOrYyT BXoAUTh B cocTaB doHaa (B
TOM YUCIE M3MEHEHUS 3HAYEHUSI MHOEKCA, PACCYMTLIBAEMOrO UCXOAs U3 CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAUTH
B cocTaB (poHAa), OT BEeNMUMHbI MPOLEHTHbIX CTABOK, YPOBHSI UH(MSLMM, KypCOB BarnioT;

NPOM3BOAHLIA (PUHAHCOBLIA MHCTPYMEHT He MpeaycMaTpuBaeT 06513aHHOCTb CTOPOHbI AOrOBOpa nepeaaTtb ApYron
CTOpOHEe AoroBopa LieHHble Bymaru, BantoTy Unu Toap NnMbo 06513aHHOCTb CTOPOHLI 4OrOBOpa 3aKMoYMTb AOFOBOP,
ABNSAOLLMNIACA NPOMU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, MPU YCMOBUU, YTO M3MEHEHWE ero CTOUMOCTU 3aBUCUT OT
N3MEHEHUSI CTOMMOCTV TOBapOB, AOMYLUEHHbIX K OpraHM3oBaHHbIM Topram Ha Gupxax Poccuiickon Pepepaumm u
Gupxkax, pacnonioXeHHbIX B WHOCTpaHHbIX rocygapcTBax WM BKMKOYEHHbIX B MNepeyYeHb WHOCTPaHHbIX OUpX,
npeayCcMOTPEHHbIV NyHKTOM 4 cTatbh 51.1 ®enepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbiHKe LeHHbIX
oymar".

Vii. aKTMBbI, ABASOLWMNECS KITMPUHIOBBIMU CepTUdUKaTaMm y4acTums.

2) peHexHble cpefcTBa B pybrsix M B MHOCTPAHHON BastoTe Ha cyeTax W BO BKnagax (Oernosutax) B POCCUINCKMX
KPEOUTHbIX OpraHM3aumMsaX U MHOCTPaHHbIX OPUAUYECKUX NLAX, NPU3HaHHbIX GaHkaMu MO 3aKoHOAATENbCTBY
MHOCTPaHHbIX TOCYAApCTB, HA TEPPUTOPUM KOTOPbIX OHU 3apErMcTpMpoBaHbl (Janee Mo TEeKCTY - «MHOCTPaHHble
GaHku»), 0eno3nTHble CepTUdUKaTbl POCCUNCKUX KPEAMTHbIX OpraHv3auuii U MHOCTPaHHbIX GaHKOB MHOCTPaHHbIX
rocyfapcTs, rocydapCTBeHHble LieHHble Gymaru Poccuiickoii ®egepauum U MHOCTPaHHbIX rocyaapcTB (Aanee no
TEKCTY - «MHCTPYMEHTbI OEHEXHOro pbiHKa»). K LeHHbIM Gymaram, npegycMOTPEHHbIM HaCTOSILLUM MOAMYHKTOM,
OTHOCSHITCS LIeHHble Bymary, He nognagatowime nog TpeGoBaHus noanyHkTa 1 HacToswero nyHkTa Mpaewur;

3) npaBa TpeGoBaHUsA 13 JOrOBOPOB, 3aKMOYEHHBIX ANS Lenein JOBEPUTENBHOMO YNpaBrieHnsl B OTHOLLEHWUW aKTVBOB,
yKasaHHbIX B noAnyHkTax 1 u 2 nyHkta 23.1. HacToswwmx Mpasun;

4) VHble aKTUBSI, BKITlOYaeMble B COCTaB akT1BoB PoHAa B CBSI3M C OMMaToON pacXofoB, CBA3AHHbIX C AOBEPUTENBHBIM
ynpaeJieHMeM WMYLLECTBOM, cocTaBnsowmm @OoHa, wnu B CBASM C  peanusauueil npaB, 3aKpenneHHbIX
cocTaBnsalWmUMM PoHA UeHHbIMM BymaramMu unuM npefycMOTPEHHbIX cocTaBnslowmummu OoHA NPOU3BOAHLIMU
(bMHAHCOBBLIMM MHCTPYMEHTaMM (farnee - VIHBeCTUUMOHHbIE NpaBa).

24. [leHexxHble cpeacTBa BO BKNafax (4enosnTax) B POCCUIACKMX KPEAUTHBIX OpraHM3auusix M MHOCTPaHHbIX GaHKkax
MOTyYT BXOAUTb B cocTaB ®oHAaa, TOSbKO NpU YCIIOBUK, YTO B Criydae AOCPOYHOrO PaCTOPXKEHNS yKa3aHHOTO 4orosopa
poccuiickas KpeauTHast opraHv3aumsl U MHOCTPaHHbIN GaHk 06s3aHa (06si3aH) BEpHYTb CyMMY BKNaga (genosuTa,
ocTaTKa Ha cYeTe) M MPOLIEHTbI MO HEMY B CPOK, HE MPeBbILLAOLWUiA ceMb paboymx OHEN.

24.1. MNop TEPMUHOM JOJITOBbIE UHCTPYMEHTbI NMOHUMAaKTCS:

. obnuraLunmy pOCCUMCKNX SMUTEHTOB, B TOM YncCre BUpxeBble;

. obnurauum MHOCTPaHHbLIX SMUTEHTOB;

. obnuraunn MexayHapoaHbIX (OUHAHCOBbLIX OpPraHU3aLuii;

. rocygapcTBeHHble LieHHble Gymarn Poccuiickoin egepaumu;

. rocygapcTBeHHble LieHHble Bymaru cy6bekToB Poccuiickon denepauuy;

. MyHuMunnanbHbl€ UEeHHblIe 6ymarV|.



24.2. NmyuwiecTBo, cocTtaBnsiowee PoHa, MoxeT OblTb MHBECTUPOBAHO B obnurauum, sSMUTEHTAMWU KOTOPbIX MOryT
ObITb:

. opraHbl rocygapctBeHHon Bnactu Poccuiickon Pegepaumm, opraHbl rocygapcTBEHHON BnacTu cybbekToB
Poccuiickon denepauun, opraHbl MECTHOrO CaMOynpaBreHnsi, POCCUNCKUE topuauyeckue nuua, B Tom yncne Oryfiu
rocygapcTBeHHble Koprnopauuu (Mpy COBMECTHOM YNMOMWHAHUW MMeHyeMble «Poccuiickne aMUTEHTbI»);

. MeXayHapoaHble dI)I/IHaHCOBbIe opraHun3aunn, MHOCTpPaHHble puanyeckme nuua, MHOCTPaHHble oOpraHbl
FOC)/,EI,apCTBeHHOIZ BnactTu (I'Ipl/l COBMECTHOM YyNOMWHAHNN UMEHYyEeMble ((MHOCTpaHHbIe 3MI/ITeHTbI)>).

24.3. Ilnua, obs13aHHbIE MO:

. obnuraumsim  PoccuiiCKUX 3MUTEHTOB, aKUMAM POCCUMCKMX —aKUMOHEPHBIX OBGLLEeCTB, POCCUICKUM
[enosuTapHbIM pacnuckam, KIMPUHIOBBEIM CcepTUdMKaTam y4yacTusi, [Eeno3uTHbIM CepTudmMKaTtaM POCCUACKMX
KpeOMTHbIX OpraHu3aLuii 4oMKHbI GbITe 3aperucTpupoBaHbl B Poccuiickoin defepaumu;

. nasim (akumsiM) MHOCTPaHHbIX MHBECTULIMOHHBLIX POHAOB, aKUMAM 1N 06NUraunsiM MHOCTPaHHbIX AMUTEHTOB,
MHOCTPaHHbIM [Oeno3vWTapHbIM pacnuckaMm [OSKHbl OblTb 3aperncTpupoBaHbl B rOCYAApPCTBaX, BKIOYEHHbIX B
O6Luepoccuiickuii knaccuukaTop cTpaH Mupa;

. [eno3nTHbIM cepTudUKaTaM MHOCTPaHHbIX GAHKOB M roCyAapCTBEHHbIM LEHHbIM GyMaram WHOCTPaHHbIX
rocynapcts 06a3aHbl GbITe 3aperucTpupoBaHbl B VIHOCTpaHHbIX rocyiapcTBax.

25. CtpykTypa aktnsoB doHaa.

OLeHoYHas CTOUMOCTb LieHHbIX GyMar 0HOTO KPUANYECKOTO NiLE, AEHEXHbIe CPeACTBa B pyOnsixX U B UHOCTPaHHOW
BanioTe Ha cyeTax WM BO BKNagax (4enosuTax) B TakoM HOPUAMYECKOM NuLe (ECnM lopuauyeckoe NUUO siBnsieTcs
KpeOMTHOW opraHusaumert Unu MHOCTpaHHbIM GaHKOM MHOCTPAHHOIO rocydapcTBa), npaBa TpeGoBaHust K Takomy
IOpMOMYECKOMY MLy B COBOKYMHOCTM He [OMKHbI npeBbiwate 10 NpoLEeHTOB cToMmocTu akTuBoB doHaa.
TpeboBaHusi HacTosilero ab3aua He pacnpOCTPaHSIIOTCA Ha rOCYAApCTBEHHblE LEeHHble Gymaru Poccuiickol
depepauum 1 Ha npaea TpeGOBaHUSA K LieHTPanbHOMY KOHTpareHTy.

OueHo4Hass CTOMMOCTb LEeHHbIX ©Oymar opHoro cyb6bekta Poccuiickon ®epepaummn  (aaMUHUCTPaATUBHO-
TeppuTopuansHoro obpasoBaHnsi MIHOCTPAHHOIO FrOCYAApPCTBa), MyHULMNANbHOIO 06pa3oBaHus, rocyAapCTBEHHbIX
LieHHbIX Bymar 0gHOro MHOCTPaHHOIO rocylapcTBa He AomkHa npeBbiwath 10 NpoLeHToB cToMMoCcTM akTuBoB doHAa.

0Onsa uenei HacTosALWeEro MyHKTa LEHHble Oymarn WHBECTUUMOHHbIX (DOHOOB, B TOM YMCNE WMHOCTPaHHbIX
WHBECTULMOHHbIX (POHAOB, U MUMNOTEYHblE CepTUdUKaTbl y4acTusl, pacCMaTpuBaloTCsl Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble MHBECTMPOBAHO MMYLLLECTBO COOTBETCTBYOLLLEro dooHAa (MNoTe4Horo nokpelTvs). Ecnv nuuo, o6s3aHHoe no
LeHHbIM Bymaram UHBECTULMOHHOIO hoHAa, He NpeJocTaBnseT U (MNu) He packpbiBaeT nHdopMaumio 06 akTueax, B
KOTOpble MHBECTUPOBAHO MMYLLECTBO WHBECTMUMOHHOrO doHAa, Takue LeHHble Gymarnm moryT npuobpeTartbecs B
cocTaB akTnBoB cdoHaa (6e3 yyeta TpeboBaHUs, ycTaHOBMEHHOro ab3aleM BTOPbIM HACTOSLLErO MyHKTA), ecnu B
COOTBETCTBMU C MUYHBIM 3aKOHOM f1La, 06A3aHHOro No LeHHbIM ByMaram MHBECTULMOHHOTO hoHAa, TakMe LeHHble
bymarn moryT npuobpetaTbCcsi HekBanMUUMPOBAHHLIMWU WHBECTOpPaMW (HEOrpaHWYeHHbIM KPYroMm nuu), n B
COOTBETCTBMU C MpaBunamu LOBEPUTENbHOrO ynpaeneHus (MpocnekTom (npaBunamu) MHBECTULMOHHOMO doHaa
(MMYHBIM 3aKOHOM NKLA, 06A3aHHOTO NO LieHHbIM BymMaram MHBECTULIMOHHOIO hOHAA) CTOMMOCTb aKTUBOB, YKa3aHHbIX
B ab3aLe BOCbMOM HacTOSILLEro MyHKTa, U pa3mep NpyBReYeHHbIX 3aeMHbIX CPeACTB, Noanexallynx Bo3spary 3a cHet
CPeAcTB MHBECTULMOHHOTO hoHAA, B COBOKYMHOCTM He AOMKHbl npeBbiwatb 20 NpoueHTOB CTOMMOCTM YMCTbIX
aKTMBOB MHBECTULMOHHOIO hOHAA, a Takke NPy Hanuynm ogHOro U3 crefyroLwmnx o6CToATENLCTB: B COOTBETCTBUMN C
TpeboBaHUsiMK, NpeabABNSEMbIMU K AeATENbHOCTU MHBECTULMOHHOTO dhoHAa, N AOKYMEHTaMU, perynupyowmumm
WHBECTULMOHHYIO [esATeNbHOCTb WHBECTULUMOHHOTO choHaa (B TOM uMche WHBECTUMLMOHHOMW [eknapauuen,
NPOCMEKTOM 3MUCCUU, NPaBUNaM1 JOBEPUTENBHOIO yNpaBneHus), 4oNs LeHHbIX bymar o4HOro opuanyeckoro nuua
He JorkHa npesblwaTtb 10 NPOLEHTOB CTOMMOCTY aKTMBOB MHBECTULMOHHOIO hoHaa nnbo B COOTBETCTBUM C NPaBOM
EBponenckoro cow3a WHBECTULUMOHHOMY poHAY NpedoCTaBneHo MNpaBO OCYLUECTBREHUS [EeSTenbHOCTU Ha
TeppuTOpUM BCEX rOCydapcTB - 4neHoB EBponeinckoro cotosa W ero [esaTenbHOCTb perynvpyetcs MnpaBom
EBponeckoro coto3a.

Ons uenen pacyeTa orpaHu4yeHusa, ykasaHHOro B absaue BTOPOM HacCTosALWEero nyHkta, npu onpeneneHnn noonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB ®PoHaa B CyMMe IeHeXHbIX CpeaACTB B py6ﬂ$|X nB I/IHOCTpaHHOIZ
BanwTe Ha c4eTax B OQHOM HOpuUgn4eckom nuue n CToMmMoCTU npas Tpe6OBaHMﬁ K OOQHOMY opungundyeckomy nuuy,
BO3HUKLUMX Ha OCHOBaHuM aorosopa o 6pOKepCKOM OGCJ'Iy)KMBaHI/II/I C TakKum nmuom (I'Ipl/l YCInoBuKN, 4YTO yKa3aHHbIM
Aorosopom npenycMoTpeHo UCNOJIHEHUE TakuMMm ropuanyeckmm oM 0ba3aTenbCTB B TeYEHNE OOHOro pa60qero
OHA C AaTbl NnpeabABeHNA yKa3aHHbIX TpeGOBaHMﬁ K MCFIOJ'IHeHI/I}O), cocTtasnsawwmx dPoHa, He y4nTbiBaeTCA CymMmmMma
(VIJ'IVI ee ‘-IaCTb) OEHEeXHbIX CpeCcTB, noanexalnx Bbinnarte B CBA3M C noralieHnem VIHBECTULMOHHbIX MAaeB HAa MOMEHT
pacyeTa orpaHn4YeHu4.



I'Ipvl 3TOM obLias CyMMa [ieHeXHbIX cpeacTB U CTOMMOCTbL Npas Tpe6OBaHVIl7I, KOTOpPbl€ HE YYUTLIBAKOTCA Npu pacyeTe
orpaHun4yeHuns, yka3aHHoro B absaue BTOPOM HaACTOALLEero nyHKTa, B OTHOLUEHUU BCeX OAEHEXHbIX CpencTs B py6ﬂ$|X n
B VIHOCTpaHHOIZ BanTe Ha BCeX cHeTax N B OTHOLLEHUN BCEX NpaB TpeGOBaHI/IIZ K opunan4eckmm nmuam, BO3HUKLLINX
Ha OCHOBaHUWM YyKa3aHHbIX OOroBopoB O 6pOKepCKOM O6Cﬂy)KVIBaHI/II/I, cocTtasnswwmx doHa, B COBOKYMHOCTUN He
OOJDKHbI  NMpeBblWwaTb 06Ll.l,y}0 CyMMY [O€eHeXHbIX cpeacTs, noanexawmux Bbinflate B CBA3WM C nNoralleHnem
MHBECTULMOHHBLIX NaeB HA MOMEHT pacyeTa orpaHn4YeHu4.

Ons uenen pacyeTa orpaHu4yeHusa, ykasaHHOro B absaue BTOPOM HacCTosALWEero nyHkta, npu onpeaneneHun oonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB ®oHaa B CyMMe IeHeXHbIX CpeaACTB B pyﬁﬂﬂX nB I/IHOCTpaHHOIZ
BanwTe Ha cyeTax B OOHOM rOpuanyeckomMm nuue, coCctaBnAloWnX doHa, He y4nTbiBaeTCA CyMmmMma (VIJ'IVI ee ‘-IaCTb)
OEeHEeXHbIX cpecTB, HaxoA4AWNXCA Ha YKa3aHHbIX cHeTax (OD,HOM M3 YKa3aHHbIX CHeTOB) 1 BKITHOYEHHbBIX B Takon doHA
npu Bblgave VIHBECTULIMOHHbIX NaeB, B TedeHue He bornee 2 pa6oq|/|x OHen ¢ gatbl YKa3aHHOro BKIO4YeHUA.

CTOMMOCTb NOTOB NMPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnn 6a3oBbiM (6a3MCHBIM) aKTMBOM MPOWM3BOAHOIO
(hMHAHCOBOro MHCTPYMEHTa ABNSAETCS APYrof NpoM3BOAHbBIN (PUHAHCOBBIA MHCTPYMEHT - CTOMMOCTb FIO0TOB TaKMX
NPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB), CTOMMOCTb LieHHbIX ByMar (Cymma AeHeXHbIX CPefcTB), MONyYeHHbIX
ynpaensioLien komnaHuern PoHaa no nepBor YacTyu AOroBOpa peno, pasMmep NpUHATBEIX 0653aTenbCTB NO NOcTaBKe
aKTMBOB NO MHbLIM CAEenkaM, AaTa UCMONIHEHUS] KOTOPbIX He paHee 4 pabounx AHeN C AaTbl 3aKNOYEHUS CAeNKU U
3aeMHble CpecTBa, NPefyCMOTpPeHHbIe NoanyHKTOM 5 nyHkTa 1 ctaTeun 40 ®enepanbHoro 3akoHa oT 29 Hosibps 2001
roga N 156-®3, B COBOKYNHOCTU He AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTH YUCTLIX akTnuBoB doHAaa.

Ha paTty 3akntoveHunsi coenok ¢ NponsBogHbIMU (OMHAHCOBLIMU MHCTPYMEHTaMK, 4OrOBOPOB Perno, JOroBOPOB 3ariMa,
KpeauTHbIX AOrOBOPOB MMM COEMOK, AaTa MCMOMHEHUs KOTOpbIX He paHee 4 pabouux OHen ¢ AaTbl 3aKnioyeHus
CAeIkKN, COBOKYMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLie BOCEMb HAaCTOSLLEro NYHKTa, C y4ETOM 3aKMOYEHHbIX
paHee [OOroBOPOB peno W CAEeNoK, yKa3aHHbIX B HacTosieM ab3aue, M 3aeMHblX CpeAcTB, MpPeayCMOTPEHHbIX
nognyHkToM 5 nyHkta 1 ctatbm 40 PegepanbHoro 3akoHa ot 29 Hos6pst 2001 r. N 156-$3, He gomkHa NpeBblWaTh
20 NpoLEeHTOB CTOMMOCTU YUCTbIX aKkTuBoB PoHAa.

[ns uenemn HacTosILLEro NyHKTa Npon3BoaHble (OMHAHCOBbBIE MHCTPYMEHTbI yUUTLIBAOTCA B 06beMe npnobpetaembix
(oTuyxpgaembix) 6a3oBbix (6a3nCHBIX) aKTMBOB TakUX NPOU3BOAHbLIX (DMHAHCOBBIX MHCTPYMEHTOB (ecnn 6a3oBbiM
(6a3ncHbIM) aKTUBOM SIBMSIETCS APYrov NPOM3BOAHbIA (PMHAHCOBLIN MHCTPYMEHT (MHAEKC) - kKak 6a3oBble (6a3ncHbIe)
aKTVBbl TaKNX MPOU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB (aKTWBbI, BXOAsILLME B CNCOK ANS pacyeTa Takoro nHaekca)
M OTKPbITOW NO3ULMW, CKOPPEKTMPOBAHHOM MO pe3ynbTaTam KnupuHra.

[oroBopbl peno 3akno4alTcsi, eCiM OHW COOTBETCTBYIOT OOHOMY M3 CredytloluMX YCIOBWIA: KOHTpareHTom mno
[OroBOpY perno ABNSETCA LeHTParnbHbI KOHTpareHT NMbo yka3aHHbIN JOroBOp 3aknoyaeTcsi Ha YCrNoBUSIX MOCTaBKU
NpPOTMB MnaTexa W MpeayCcMOTPEHHOW AOrOBOPOM peno O0S3aHHOCTU KaXOoW U3 CTOPOH MPW M3MEHEHUWU LieHbl
LieHHbIX Bymar, nepefaHHbIX No JOroBOpY peno, ynnaynsaTth APYroli CTOPOHe AeHeXHble CyMMbl U (Mnn) nepefasaTb
LeHHble Bymaru B cooTBETCTBUM C MyHKTOM 14 cTaTbm 51.3 ®egepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93
"O pblHKe LeHHbIX Gymar”, npu ycrnosuu, 4To NPeaMeToOM AOroBOpa Peno MOryT ObiTb TONBKO akTUBbI, BKIOYaeMbIE B
coctaB PoHaa B COOTBETCTBUMM C HacTosAwmMMK [NpaBunamu. YnpaensioLias KOMNaHus He BnpaBe pacnopsixarbcs
LUeHHbIMM Bymaramu, npuvobpeTeHHbIMM MO [OroBopaMm peno, Mo KOTOpPbIM YNpasnsiowas KoMnaHusi ABnsieTcs
nokynartenem Mo NepBoW YacTu AOroBopa pero, 3a UCKIIYEeHNeM 1X BO3BpaTa Mo BTOPOWM YacTu Takoro Jorosopa
peno.

Ona uenen ab3aua BOCBMOro W OEBSITOrO HaCTOSILLEro MyHKTa He Y4uTbIBAlOTCA AOrOBOPbLI Perno, No KOTOpbIM
ynpaensioLas KoMNaHusa SiBNsieTcs nokynarenem no nepBo YacTu AOroBopa peno, a Takke ONUMOHHbIe JOroBOpb,
Mo KOTOPbIM YNpaBrsoWas KOMNaHUs MMeeT NpaBo TpeboBaTb OT KOHTpareHTa MOKYMKW Mnu npopaxu 6asoBoro
(6a3ncHoro) akTuea.

[ns uenen HacTosLwero NyHKTa pOCCI/IIZCKI/Ie N MUHOCTPaHHble Oeno3nTapHble pacnnckn paccMaTpmBaloTCA Kak LeHHble
6ymarm, npaea COBCTBEHHOCTU Ha KOTOpble yOOCTOBEPAKT COOTBETCTBYOLWME AeN0o3nTapHble pacnucKn.

Mpu onpeneneHun CTpykTypbl akTBoB doHAA Y4YMTHIBAKOTCS aKTMBbI, NPUHATBHIE K PACYETy CTOMMOCTU YMCTbIX
akTueoB doHga (¢ y4eTom TpeboBaHMiA, yCTaHOBMEHHbIX aG3aLeM YeTBepTbIM HACTOSILLErO NyHKTa).

25.1. TpeboBaHust nyHKkTa 25 HacToswux MpaBun NnpMMeHsoTCA 40 AaTbl BO3HUKHOBEHUSI OCHOBAHMWS NpeKpaLleHus
doHaa.

26. He MeHee AByx TpeTel pabouunx AHel B TeYeHUe Kaxaoro kaneHaapHoro keapTana (3a UCKMIoYeHUEM Neproaa ¢
[aTbl BO3HUKHOBEHMSI OCHOBaHUsA npekpalleHnss GoHaa) COBOKYNHasi CTOMMOCTb CrieytoLinMx akTBOB (O4HOro uUnu
HECKOIbKMX) [OMMKHA COCTaBNsATh He MeHee 80 NPoLeHTa CTOMMOCTY aKTVBOB, COCTABMSAOLLMX (DOHA!:

obnuraunm PoccMncknx aMMTEHTOB, HOMWHMPOBAaHHbIE B H0OA@HAX, U NpaBa Tpe6OBaHVIF| (D,e6VITOpCKa$| SaD,Oﬂ)KeHHOCTb)
no gorosopam peno, pacyeTbl MO KOTOPbIM OCYLLECTBNAIOTCA B l0AHAX U NpeaMEeTOM KOTOPbIX ABNAKTCA obnuvrauun



Poccuncknx amMuTeHTOB, HOMWHUPOBaHHbLIE B pOCCVIVICKVIX py6n$|x Mnn B KaHAX, UMK KINUPUHroBble CepTI/IdI)VIKaTI:I
yyacTtua.

npon3BogHble (PUHAHCOBbIE WHCTPYMEHTbI, U3MEHEHME CTOMMOCTU KOTOPbIX 3aBUCUT OT U3MEHEHUSI CTOMMOCTU
aKT1BOB, yka3aHHbIX B ab3aLe BTOPOM HacTosilero nyHkTa MNpaeun (B TOM uncne U3MeHeHUsi 3HauyeHust MHaukaTopa
(MHOekca), paccyMTbIBAEMOro UCX0A4si U3 CTOMMOCTU aKTMBOB, yKasaHHblX B ab3aue BTOPOM HACTOSILLEro NyHKTa
Mpasun).

26.1. MNMpenycmoTpeHHble noanyHkToMm 4 nyHkTa 23.1 Hactoswmx NpaBun akTuBbI, BKIOYaeMble B COCTaB akTMBOB
$oHaga B CBA3M C peanusaument VIHBECTULMOHHbBIX NpaB, MOryT BXOAWUTb B COCTaB akTnBoB PoHAA B TeYEHUe OOHOMo
MecsLa ¢ AaTbl peanu3aunm ykaszaHHbix IHBECTULMOHHBIX NpaB.

CTOoMMOCTb NpeayCMOTPEHHbIX NOAMNYHKTOM 4 nyHkTa 23.1 HacTosAwwmx MNpaBun akTMBOB, BKtO4YaeMbIX B coctaB ®oHaa
B CBSI3U C peanusaumen VIHBECTULMOHHbLIX NpaB, B COBOKYMHOCTW HE AOMKHA NpeBbiaTh 5 NpOLEHTOB CTOMMOCTH
aktmeoB ®oHAa.

27. Onncanwne PUCKOB, CBA3aHHbIX C MHBECTUPOBAHNEM.

o oueHke lepaBnmou.l,eVl KOMNaHuun, peanmsauua WHBECTULMOHHOM cTparteruu, ﬂpeﬂyCMOTpeHHOVI WHBECTULMOHHOWN
,qunapaumeVl ®doHaa, cBsA3aHa C MUHUMArbHOW CTEMNEHbK BIUSHUS PUCKOB, OnMcaHue KOTOPbIX COOEPXUTCA B
HacToALLEeM NyHKTe I'Ipanm. anIBeD,eHHbIe cBeleHNA B 4YacCcTu OUEHKU BITUAHUA PUCKOB OTpPaXXakoT TOYKY 3peHUAa U
COBCTBEHHbIE OLIEHKN yl'lp&BJ'IﬂIOLIJ,GVI KOMNaHUM 1 B CUINY 3TOro He ABNAKTCA UCHepnbiBalOWMN.

MHBeCTVIpOBaHI/Ie B aKTMBbl, NpegyCMOTPEHHbIe WHBECTULMOHHOM ,qunapaumeVl doHaa, He nogpasymeBaeT Kakux-
nnéo rapaHTvn?l, KaK Nno Bo3Bparty OCHOBHOM VIHBeCTI/IpOBaHHOVI CYMMbl, TaK 1 NO NOJTy4EHUIO Kaknx-nnbo A4oXoaoB.

C uenblo noaaepaH1s COOTHOLLEHUS PUCK/LOXOAHOCTb B COOTBETCTBUM C MHBECTULMOHHON Aeknapauvein doHga
Ynpasnsiowas KoMnaHus BbICTpoUna cucTemy ynpaeneHust aktusammu ®oHaa n puck-MeHedXMeHTa.

CTtoumocTb OGBEKTOB WHBECTUPOBaHMS, cocTaBnawwmx PoHa, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
MHBECTULMOHHOTO Nas PoHAa MOryT YBENUUMBATLCS UMW YMeHbLUATLCS, pe3ynbTaThl UHBECTUPOBaHMUS B MPOLLIOM He
onpenensitoT 4oxoAdbl B OyAyLieM, roCyAapcTBO He rapaHTUpyeT OOXOAHOCTb MHBeCcTULMIA B doHa. 3asiBneHus nobbix
11U O BO3MOXHOM YBeNuyeHnn B 6yayLieM CTOMMOCTM MHBECTUMLMOHHOIO nast doHaa MoryT pacLeHMBaTLCA He MHave
Kak npegnonoxeHus. PelweHne o nokynke WMHBECTUMUMOHHbIX naeB doHOa NpPUHUMAETCA NULOM, >KeNaloLmm
npuobpect MHBECTULMOHHbIE MauM CaMOCTOATENIbHO MOCNe O3HAKOMIEHWA C MNpaBunaMi [OBEepPUTENbHOro
ynpasneHuss ®oHOOM, €ro UHBECTULMOHHON Aeknapaunei, C y4eTOM OLEHKU PUCKOB, NPUBEAEHHbIX B HACTOSLLEM
MYHKTE, HO HE OrpaHNYMBasICb UMK,

ObuweunssecTtHa npaMasa 3aBUCUMOCTb BeJIUYUHDbI oXxngaemon r|p|/|6b|r|1/| OT YpPOBHA MNPUHUMAEMOro pucka.
OnTumanbHOe COOTHOLUEHUE ypOBHeVI puUcka un oXxngaemon I'Ipl/l6bIJ'IVI pas3nnMyHoO “ 3aBUCUT OT LUenoro pdaaa
OGO BEKTUBHBIX 1 Cy6beKTI/IBHbIX (baKTOpOB. I'Ipm nnaHMpoBaHUN U NpoBeaeHnn orlepau,mﬁl C MHBECTUUUNOHHbIMU NasaAMN,
Bnageney WMHBECTUUMOHHBIX MaeB WM NULO, Xenatollee I'IpVIOGpeCTVI MHBeCTMUMOHHbIE Naun, Bcerga OOoSmKeH
NOMHWUTb, YTO Ha NPAKTUKE BO3MOXHOCTU MNOJNTOXNTENBbHOIO N OTpULaTEsIbHOIo OTKINMOHEHUA peanbHOro pesynbtarta oT
3annaHnpoBaHHOIo (I/IJ'IVI omm,qaemoro) 4acTo CyLeCcTByOT O AHOBpPEMEHHO N peanmn3yroTca B 3aBUCUMOCTU OT Liesioro
pAOa KOHKPEeTHbIX obcToATENLCTB, CTENEHb y4eTa KOTOopbIX, cobBCTBEHHO, U onpegendeT pe3yrnbTaTUBHOCTb orlepaqu?l
BnagenbLa MHBECTULMOHHBLIX NaeB Unu nuua, XXenaLero np|/|o6pecw| VIHBECTMLMOHHLIE Nawn.

HacTosilee onucaHve pUCKOB He packpblBaeT WHpopMauum o060 BCEX puckax, BO3HUKaOWMX B CBSA3N C
[esaTenbHOCTLI0 YNPaBnsoLwen KOMNaHnM No ynpasneHuo (MIHBECTMPOBaHUIO) MYLLIECTBOM, cocTaBnsiolwmmM doHa,
BCreACTBYE pa3HO06pasnsi cUTyaLuii, BO3HMUKaIOLLMX NPU TakoM ynpaBneHun (MIHBECTUPOBaHNM).

B Hanbonee ob6LieM Buae MNOHATME PpUCKa CBA3AHO C BO3MOXHOCTbIO MNOJIOXKUTENIbHOIo UnnM oTpuuaTenibHOro
OTKINOHEHUA pe3ynbTata OeATeNIbHOCTU yﬂpaBﬂﬂ}OU.leVI KOMNaHun no ynpasneHn UMyLlecTBoM, COCTaBNAKOLWNM
doHA, OT OXKMAAEMbIX UMK NSIAHOBLIX 3HAYEHUN, T.€. PUCK XapakTepudyeT HeonpeaneneHHOCTb NoNy4YyeHna oXxXnaaemoro
(tlechosoro pe3ynbTata no utoram MHBECTULMOHHON OEATENBHOCTN.

[na uenen HacTosiILWEro onucaHusl Nog PUCKOM NPW OCYLLECTBMNEHWU onepauuii N0 MHBECTUPOBAHUIO NMOHMMaeTcs
BO3MOXHOCTb HAaCTynrneHus cobbiTus, Brekywlero 3a cobol nageHue CTOMMOCTM 4WCTbIX akTmeoB PoHaa wu,
COOTBETCTBEHHO, pacyeTHOW CToMMoCTU WHBECTMLMOHHOrO nas, 4TO B CBOW OYepedb sBnsercs ybbiTkoM Ans
Brnagenbua MHBeCTUUMOHHBIX naeB. MuHMManbHasi cTeneHb BRAUSIHUA Nodpas3yMeBaeT, YTO BO3MOXHbIA YPOBEHb
noTepb MHBECTULMIA Ha ropusoHTe 1 roga, KoTopbln He OyaeT npesbiweH B 95% cnyyaeB — 5%. MNpu aTom ykasaH
BO3MOXHbIA ypPOBEHb MOTEPU MHBECTULIMI B CTPECCOBbIX PbIHOYHbBIX YCIOBUSAX. B 3aBUCMMOCTH OT cuTyauum Ha pbiHke
noTepu MOryT ObITb BbILLE YKa3aHHbIX 3HAYEHUIA.

Bnageneu MIHBECTMUMOHHLIX NAEB 1 NULO, KenatwLlee ﬂpMOGpeCTM MHBECTUUMOHHbIE Naun, Hen3beXxHO cTanknsaeTcs
C HeobxoaAMMOoCTb0 y4nTbiBaTh (baKTOpbl pUCKa camMoro pasnunyHoro csouncTBa. Pucku WHBECTUPOBAHNA B LIEHHblEe
6ymarm BKMKOYaKT, HO HE OrpaHN4YMBaAKOTCA crneayrwnMn puckamm:



- HedbmnHaHcoBble puckuy;

- PUHAHCOBbLIE PUCKMN.

|l. HedbnHaHcoBble pucku.

K HedunHaHCOBbLIM pyCKam B TOM YKcre MOryT ObiTb OTHECEHBI CrieaytoLLMe PUCKU:

CTpaTermyeckuin puck CBsidaH C COLManbHO-NONMUTUYECKUMI U SKOHOMUYECKUMU YCNOBUAMU pa3BuTusi Poccuiickol
depepauum unu cTpax, rae BoinyleHbl unu obpatlatoTcs akTuebl ®oHaa. [laHHbIA pUCK HE CBSI3aH C 0COBEHHOCTSIMM
TOrO MM UHOTO OGbEKTA MHBECTUPOBAaHUS. Ha 3TOT pUck OKasbiBaeT BMUSHUE U3MEHEHME NONMTUYECKON cUTyaumu,
BO3MOXHOCTb HACTYNMEeHUs1 HeBNaronpusiTHbIX (C TOYKU 3PEHUSI CYLLECTBEHHLIX YCINOBUA GU3HEca) M3MEHEeHUN B
POCCMIACKOM 3aKOHOAATENbCTBE MMM 3aKoHOAATeNbCTBE APYIvMX CTPaH, ieBaribBaLMs HalMOHaNbHOW BanioTbl, KpU3NUC
pblHKa roCyAapCTBEHHbIX AOMNTOBbIX 0653aTENLCTB, GaHKOBCKUI KPU3WC, BanMOTHLIM KpU3UC, NpeacTasnsiowme coGoi
NpsiMoe Unu onocpefoBaHHOE CrNeACTBME PUCKOB MNONMTUYECKOTO, SKOHOMUYECKOTO 1 3aKOHOAaTENBHOro XapakTepa.
Ha ypoBeHb cTpaTermyeckoro pucka MoryT okasblBaTb BIIMSIHUE M MHOTUE ApYyrie qakTophbl, B TOM YKCIie BEPOSTHOCTb
BBELEHUS PErvoHamnbHbIX 3KOHOMUYECKMX CaHKUMA WM OrpaHUYeHWA Ha MHBECTMUMM B OTAelbHble OoTpacnu
3KOHOMUKM. K CTpaTernyeckum puckam Takke OTHOCUTCS BO3MOXHOE HacTynreHue oGCToATENLCTB HENPEeoaonuMoii
CUmMbl, rNaBHbIM 06pa3oM, CTUXMAHOTO U TEOMONUTUYECKOro XapakTepa (Hanpumep, BOEHHblE OeNCTBUS).
CTpaTermyeckuit puck He MoXeT GblTb 0GbEKTOM Pa3yMHOro BO3ZEWCTBUS 1 ypaBneHnUst CO CTOPOHbI YNpaensioLLel
KOMMNaHWUK, He NOANEXUT AUBEPCUMDUKALIUM U HE NOHUKAEM.

CUcTeMHbIN PUCK CBSI3aH C HAapyLLEHNEM (DUHAHCOBOW CTabUNBHOCTU U BO3HUKLLEN HECNOCOOHOCTM BonbLUoro Ymcna
(hMHAHCOBbLIX UHCTUTYTOB BhIMNOMHATL CBOM PYHKLMM 1 06513aTenbeTBa. B cuny 6onbluoi cteneHn B3aumoaencTBus 1
B3aMMO3aBMCUMOCTN (PUHAHCOBLIX MHCTUTYTOB MeXay coOboM OLeHKa CUCTEMHOIO puUcKa CroXHa, HO ero peanvsaums
MOXET MOBMNUSITb HA BCEX YYaCTHWKOB (PMHAHCOBOIO pbiHKA. YNpPaBnsiiollash KOMNaHUs He MMeeT BO3MOXHOCTEW
BO3[EMNCTBUS HA CUCTEMHbIN PUCK.

OnepauuoHHbIA PUCK, CBA3AHHLIA C HapyLUEHUsSIMU GU3HEC-NPOLIECCOB, HENPaBUIbHbIM (HOYHKLMOHUPOBAHWUEM
TEXHUYECKUX CPeacTB M MpOrpaMMHOro oGecneyeHus, HenpaBuIlbHbIMU OeicTBUSMKU  (6e3gencTBuemM) unu
HeJOGPOCOBECTHOCTbLIO MepcoHana YnpaBnsiolei KOMMNaHWW, ee KOHTPareHToB WM NapTHEpPOB, MpPYBIEKAeMblX K
ynpaBneHuto akTuBamu PoHaa, a Takke BCreACTBUE BHELUHWMX (DAKTOPOB, B TOM YMCIE NPOTUBOMPABHLIX AeiCTBMiA
TpeTbux nuy,. K onepaumoHHOMY pUCKY OTHOCATCS BO3MOXHbIE YObITKM, IBUBLIMECS Pe3yNbTaToM HapyLueHui paboThl
UMY HEeKauyecTBEHHOro WNM HeZoBPOCOBECTHOTO MCMOSHEHUS CBOMX OGSI3aTenbCTB OpraHM3aTopaMu TOProBIu,
KNUPWHIOBLIMW OpraHu3auvsiMm, APYrMMU MHDPACTPYKTYPHLIMU OpraHmM3auuaM unv GaHkamu, ocyLecTBhSOLMMU
pacyeTbl. C Uenbld  MWHMMM3ALMM  OMEpPaLMOHHOrO  pucka  Ynpasnsiowasl KOMMaHus ¢ JOMKHOM
NpeayCcMOTPUTENbHOCTBIO OTHOCUTCS K NoAGOpY COTPYOHWMKOB, ONTUMM3auMuM GU3HEC-NPOLEeccoB U  BbliGopy
KOHTpareHToB.

MpaBoBOW PUCK, CBSI3aHHbIN C HenpenckalyemocTbio N3MEHEHMNIN D,eﬁCTBWOLLleFO 3aKoHOoA4aTesNnbCTBa, a TakKxke C
HecoBepLUEHCTBOM 3aKOHOB N MHbIX HOPMAaTUBHbIX aKTOB, CTaHAAPTOB caMoperynnpyemMblixX opraHM3au,m71, B TOM 4ucne
perynmpyrowmnx ycrnosua BbllyCKa n/vnu o6pa|.|.leH|/|$| aKTUBOB, YKa3aHHbIX B MHBECTULIMOHHOMN neknapaumn.
COBepLIJeHVIe COEeNOoK Ha pblHKaXx B pas3fiMdHbIX OPUCOUKLNAX CBA3AHO C AONONTHUTESNTbHBIMU PUCKaMW.

Heobxoammo Takxke npuHMMaTb BO BHMMaHWE PUCKU, CBA3aAHHbIE CO CIIOXHOCTbIO HasioroBoro 3akoHogartenbCcTBa U
NPOTUBOPEYMBOCTbIO €ro TOJIKOBaHMA U NPUMEHEeHUA B cd:)epe MHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HarnoroBoro 3akoHodaTesibCTBa, KOTOpble MOryT MnpuBeCTU K HeratMBHOMY BJITUAHUIO Ha WUTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

Mpu aTOM KpaiHe 3aTpyOHUTENbHO MPOrHO3MPOBATh CTEMEHb BIIUSIHUSI TakMX W3MEHEHUN Ha [eATenbHOCTb Mo
ynpasneHuio GoHLOM Unu MHAHCOBEI pe3ynbTaT UHBECTOpa.

C uenbo MUHUMKU3aL MK npaBoOBOro pucka yﬂpaBﬂﬂIOLlJ,aﬂ KOMMNaHNS CO BCEN TLATENbHOCTHI OTHOCUTCH K N3y4yeHunto
M3MEHEHUN B HOpMaTVIBHOIZ 6ase. Takxke yﬂpaBﬂﬂIOLlJ,aﬂ KOMMaHUs B NOJSTHON Mepe ucnonb3dyeT BCe rnerasribHble
MeXaHn3Mbl B3aMMOOENCTBUS C opraHamu FOCVD,apCTBeHHOIZ Bractu, ¢ baHkom Poccum ¢ Lenbio BMaHUS Ha npuHATHNE
pel.ueHvu7| Nno U3aMeHeHNAM B 3akoHO4aTesIbCTBe B MNOJ1b3y MHBECTOPOB.

PerynaTopHbI PUCK MOXET MposBnATbCA B opme NpUMEHeHUs K YnpaBnsiowen KOMMaHUW CaHKUMR
perynvpyowmx OpraHoB NO MPUYMHE HECOOTBETCTBMS 3aKoHaMm, OOLenpuHATbIM nNpaBunaMm M cTaHgapTam
npodeccroHanbHo aestensHocT. CneacTBMEM peanu3aunn perynsaTopHoOro pucka MoryT cTaTe hMHaHCOBbIE UMK
penyTauMoHHble NoTepu YNpaBnslowen KOMNaHum, 3anpeT Ha npoBefdeHVe OTAeNbHbIX onepaunii No yrnpasrneHuio
$PoHOOM MNN aHHyNMpoBaHWe nuueHsun Ynpaensiowen komnaHun. C Lenbilo UCKITHYEHUs perynsaTopHOro pvcka
Ynpasnsiiowas kKoMnaHusi BbICTpOUna cucteMy KOpnopaTMBHOIO YNpaBreHusi U BHYTPEHHEro KOHTPOMs 1 onepaTuBHO
NPUHUMAaET Mepbl MO NPUBEAEHUIO CBOEN AeSATENbHOCTU B MOJNIHOE COOTBETCTBUE C AEWCTBYIOLLMMU HOPMATUBHBLIMM
aKkTamm.



Il. PuHaHCOBbLIE pUCKW.
K cpmHaHcoBbIM puckam B TOM YMcre MOTyT GbiTb OTHECEHBI CIEAYIOLLME PUCKN:

PbIHOYHbLIN/LEHOBOW PUCK, CBA3AHHbLIN C KornebaHusMN LieH aKTMBOB, YKa3aHHbIX B WHBECTULMOHHOWN neknapauum
doHpaa, KypcoB BalntoT, NPOLUEHTHbIX CTaBOK U Np. BCneacTBME UIMEHEHUA KOHBLIOHKTYPbl PbIHKOB, B TOM 4uUClie
CHWXEHNS NUKBMAHOCTU. ITU d)aKTOpr camn no cebe HaxogoAaTcs Mod BrUSIHUEM TakMX OOCTOATENbCTB, Kak
HeﬁﬂarOI'IpI/lﬂTHaﬂ coumanbHO-3KOHOMUYeCkada unm nonutnyeckaa cutyauma, U3MeHeHue perynﬂTopHoM cpenbl,
AesanbBauna nnm cyuleCtBeHHbIe konebaHus KypcoB obMeHa BanoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN PUCK XapaKTepuayeTcsl BO3MOXHbLIM He6naronpusiTHeIM U3MeHeHUEM Kypca pyGns unu MHOW BanioTel, B
KOTOPOM HOMUHWUPOBAH (PUHAHCOBBIA MHCTPYMEHT, MO OTHOLUEHUIO K Kypcy pybnsi unu vHOW BamnioTbl, B KOTOPOM
paccyMTbIBAETCS MHBECTULMOHHBIN pe3ynbTaTt uHBecTopa. MNpu 3TOM HeraTMBHO MOXET U3MEHUTHLCS Kak CTOMMOCTb
aKTUBOB B pe3yrnbTaTe MHMNALUOHHOMO BO3AEUCTBUS U CHUKEHUM pearnbHOW NoKynaTenbHoi CnocoBHOCTU akTUMBOB,
Tak 1 pa3amep 0653aTENLCTB N0 (PUHAHCOBLIM UHCTPYMEHTaM, UCMOMNHSAEMbIM 3a cyeT akTuBoB doHaa.

MpOLEHTHLIN PUCK 3aKNOYaeTCsl B BEPOSITHOCTU BO3HUKHOBEHUSI YOLITKOB UMW CHIDKEHUS NpUOBBLINU MO MpuYmHe
U3MEHEHWSI YPOBHS NMPOLIEHTHbLIX CTABOK, a Takke HebnaronpusTHOrO U3MEHeHUs1 KpUBOW KpeaUTHbIX crnipeoB. Mpu
3TOM CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCSl, U ee POCT B MPOLLUMOM He O3Havaet
ee pocTa B GyayLiem. [laHHbIN pUCK ABNAETCS YaCTHbIM ClyYyaeM pbIHOYHOTO puUcka.

Puck nukBmgHocTtH peanudyeTca npu cokpawleHUn Unn oTCyTCTBMN BO3MOXKHOCTU I'IpI/IO6peCTVI nnn peanun3oBsatb
dI)I/IHaHCOBbIe WHCTPYMEHTbI B Heobxoanmom o6GbemMe M No HeobxoaAMMOW LeHe. I'Ipvl onpeaeneHHbliX PbIHOYHbIX
yCnoBuax, eciim NMKBUOHOCTb PbiHKA HeadeKBaTHa, MOXeT OTCYTCTBOBATb BO3MOXXHOCTb onpeaesimte CTOMMOCTb Uk
YCTaHOBUTb cnpaBennnByro LEHY (bVIHaHCOBOFO aKTuBa, COBepWNTb COAeNKy no BbIrOAHOM LeHe. Ha PblHKE MOryT
NPUCYTCTBOBATb TOJIbKO WHOUKATUBHbIE KOTUPOBKK, YTO MOXET MNpuBeCTUn K TOMY, YTO aKTUB Helb3A 6y,qu
peann3oBaTtb U, Taknm 06pa30M, MHCTPYMEHT 6y,qu HaxoauTbCs B cocCTaBe akTuBoB doHaa OO0 KOHuA Cpoka
norawleHnst 6e3 BO3MOXXHOCTU peanusaunin.

PasHble BUAbl PUCKOB MOrYT GbiThb B3aMMOCBSI3aHbl MexZy coboi, peanu3auusi OQHOTO puUcka MOXET U3MEeHSITb
YPOBEHb UNU NPUBOAUTL K peanusaumm Apyrux pUckos.

MoMMMo (UHAHCOBLIX M He(UHAHCOBbLIX PUCKOB WHBECTMPOBaHWE B aKTUBbl, NPeAyCMOTPEHHble
MHBECTULMOHHOM Aeknapauuein doHaa, MOXeT BKMOYaTb crieaylolmne pUCKu:

a. KpeguTHbI pUCK, CBSI3aHHbIA C HEWUCMNOMHEHWEM [OOMKHMKOM CBOMX (DMHAHCOBLIX 00513aTenbCTB UK
HeGnaronpusATHLBIM U3MEHEHUEM MX CTOMMOCTU BCREACTBUE YXYALUEHUS CMOCOBGHOCTU JOSMKHUKA UCMOMHSATE Takue
obs3aTenbcTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCIE€ OTHOCATCA:

Puck pedonta no obnuraumsiMm M UHbIM [OONTOBbIM LEHHbIM Oymaram, KOTOpbIA 3akmtoyaeTcsl B BO3MOXHOW
HennaTexecnocobHOCTN 3MUTEHTA AOMTOBbIX LeHHbIX Bymar n (unu) nuu, npegoctaBmBLUMX obecneveHne no aTum
LeHHbIM Bymaram, 4To NpMBeAET K HEBO3MOXHOCTU UMW CHKEHUIO BEPOSITHOCTM NOracuTb AONroBble LEHHbIE Bymaru
(Npon3BecTn KyMOHHbIE BbINMaThl MO HAM, UCMOSMNHUTL 06s13aTeNbCTBA MO BbIKYNY, B TOM YXCHE AOCPOYHOMY, AOMTOBbIX
LeHHbIX Bymar) B cpok 1 B nornHoMm obbeme. ViHBecTop HeceT puck AedonTa B OTHOLEHUN aKTUBOB, BXOASLLMX B
coctaB PoHaa.

Puck KOHTpareHTa — TpeTbero nula NposiBMsSieTCs B PUCKE HEUCMONHEHUs 06s13aTeNnbCTB nepes Ynpasnsiowen
KOMMNaHWel CO CTOPOHbI KOHTPareHTOB. YNpaBnsiolas KOMNaHust He MOXET rapaHTMpoBaTh Gnarue HamepeHusi u
CnocobHoCTb B ByayLlem BbINOMHATL NPUHATHIE Ha cebs 06a3aTenbCTBa CO CTOPOHbI PLIHOYHBIX KOHTPAareHToB,
GpoKepoB, pacyeTHbIX OpraHu3aLmii, eno3nTapueB, KNMMPUHIOBbLIX CUCTEM, PACYETHLIX GaHKOB, MNaTeXHbIX areHTos,
OUPX M NPOYMX TPETbUX UL, YTO MOXET MPUBECTU K MOTEepsiM KIMEeHTa, HecMoTpsl Ha npeanpuHMMaemble
YnpaensioLei komnaHuen ycunusi no 4oGpOCOBECTHOMY BbIGOPY BbilLenepeyncneHHbIX KL,

b. MHBecTUpOBaHMe B NPOU3BOAHLIE (PUHAHCOBbLIE UHCTPYMEHTbI (hbloYepcHble U ONMUUOHHbIE AOroBOPbI
(KOHTpaKTbl)), Kak NMpaBuno, CBSI3aHO C GOMbLUMM YPOBHEM pUCKa U MOXET OblTb COMPSKEHO CO 3HAYUTENbHbLIMM
ybbITkKamu.

Tak, nNpy MoKyrnke ONUMOHHOIO KOHTPaKTa notepu, B o6LWEM cryyYae, He NPEeBbICAT BEMNUYUHY YNNavyeHHbIX Npemuu,
BO3HArpaxaeHusl 1 pacxofoB, CBSA3aHHbIX C UX COBepLUeHWeM. B To BpeMsi kak npoaaka OMUMOHHbLIX KOHTPAKTOB U
3aKntoYeHne boYepCHbIX OrOBOPOB (KOHTPAKTOB) NpW OTHOCWUTENbHO HEGOMbLIMX HebnaronpusaTHLIX koneGaHusx
LieH Ha pbiHKe MOTYT MPUBECTM K 3HAUUTENbHLIM YObITKaM, a B crydae Npoaaxu blo4epCHbIX KOHTPAKTOB U Npoaaxu
OMLIMOHOB Ha MOKYMKY (ONLMOHOB «KOIM») — K HEOrpaHUYEeHHbIM YBbITKaM.

Momumo obuiero PbIHOYHOIO pUCKa NMpu coBepLUeHUn onepaunn Ha pblHKe LEeHHbIX 6ymar B Cny4ae coBepLueHunA
orlepau,mﬁl C Npon3BoHbIMU (bI/IHaHCOBbIMI/I MHCTPYMEHTaMM BO3MOXEH PUCK HeGﬂaFOﬂpMﬂTHOFO N3MEeHEeHUA LieHbl Kak



(PUHAHCOBBIX MHCTPYMEHTOB, SIBMSOLLMXCS 6A3UCHBIM aKTUBOM NPOU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK
B OTHOLLEHUM aKTUBOB, KOTOpLIE CNyxaT obecnevyeHreM. B cnyuyae HebnaronpusTHOro n3ameHeHuUs LieHbl GoHA MoxeT
B CpPaBHUTENBLHO KOPOTKMIA CPOK NOTEPATL CPEACTBa, SBnstolmecs obecneyeHnemM no npou3BogHOMY (OMHAHCOBOMY
WHCTPYMEHTY.

c. MlHBecTUpPOBaHMIO B UHOCTPaHHbIE LeHHble GyMaru 1 NpousBoAHble PUHAHCOBLIE UHCTPYMEHTLI, 6a3oBbie
aKTUBbI KOTOPbIX UMET UHOCTPaHHOE MPOMUCXOXAeHUe, MPUCYLLM ONUCAHHbIE BhILLE PUCKU CO Creaylowmmu
0cobeHHOCTAIMU. MIHOCTpaHHble (PUHAHCOBbLIE MHCTPYMEHTHI U akTUBbI MOTYT GbITh MPMOGPETEHb! 3a PYGEXOM UK Ha
POCCUIACKOM, B TOM YMCIE OPraHM30BaHHOM pbiHKe. [PUMEHNUTENBHO K TakuM MHCTPYMEHTaM CTpaTermieckun puck,
CUCTEMHBIA PUCK M NPABOBON PUCK, CBOMCTBEHHbIE POCCUMCKUM pbiHKaM, JOMOJSHSIOTCA aHarnorMyHbIMU prckamu,
CBOVICTBEHHBIMMW CTpaHaM, rae BbinyLeHbl U/Mnv obpallaioTcsl 3TU akTuBbl. BoamoxHoCTH cyne6HoM 3aluTbl Npas Ha
MHOCTpaHHbIe aKTVBbl MOTYT BbITb CYLLIECTBEHHO OrpaHnYeHbl HE06XOAUMOCTbIO 06paLLeHUs B 3apyGesxHble cyaebHble
¥ NPaBOOXPaHUTENbHbIE OpraHsbl.

d. Puck BO3HMKHOBeHUA ¢hopc-MaxKopHbIX 06CTOATENLCTB, TaKMUX Kak npupogHble KaTaKnn3mMbl, TEXHOrNeHHbIe
KaTaCTpO(*JbI, MaccoBble 6ecr|op$|p,|<|/|, 3abacToBkK, 60eBble N BOEHHbIE OENCTBUS.

e. Monntnyeckme N 3KOHOMUYECKUE PUCKU, CBSA3AHHbIE C BO3MOXHOCTbLIO M3MEHEHNS MOSIUTUYECKOWN cuTyauuu,
Kcnponpuaunn, HaunmoHannsaumm, nposeaeHna NoNUTUKK, HaﬂpaBﬂeHHOVl Ha orpaHun4yeHue WHBECTULMI B oTpacnu
3KOHOMUKU, ABnAloLWLnecd cd:)ep0|7| 0co6bIX rocygapcCTtBeHHbIX MHTEpeCcOoB, BBEAEHNEM CaHKLMIA CO CTOPOHbI CTpaH B
OTHOLUEHMNN OTAENbHbIX KOMMAHWUI, ABNSIOLMXCS AMUTEHTAMMU LIEHHbIX 6ymar UNn KOHTpareHTamu, 4eno3ntapuamu,
areHtamMmm no caernkam, a Takke B OTHOLUEHUU CEKTOPOB 3KOHOMUKM KU CHETOB BMJIOTb OO 3anpeTta vnu 6ﬂOKI/IpOBKI/I
BblBOAa aKTWUBOB, NadeHWeM UeH Ha 3Hepropecypcbl 1 NpoyYnmMu obcToATENLCTBAMM. MHBeCTI/IpOBaHVIe B LUEHHble
6ymarm SMUTEHTOB pas3BMBaOWKMXCA CTpaH CBA3aHO C Gonee BbLICOKOW CTeneHbto pucka no CcCpaBHEHUKO C
MHBECTUPOBAHNEM B LIEHHblIE 6ymarm OMUTEHTOB 13 Pa3BUTbIX CTPaH.

f. Puck 6aHKp0TCTBa 3MUTEHTa aKuuM, KOTOprI7I npoasnaeTca B pe3KoM naaeHuUn UeHbl aKkumm aKUMOHEepHOoro
obuecTBa, NPU3HAHHOIO HECOCTOATENIbHbIM, U B NpeaBnaeHnmn TaKoW HECOCTOATENBbHOCTU. [1aHHbIN PUCK ABNAETCA
YacCTHbIM CltydaeM PbIHOYHOIo pUcKa.

lll. MpaBa 1 06s13aHHOCTY YNpaBnsitoLLel KoMNaHum

28. [Oo patbl 3aBeplleHusi (OKOHYaHusA) dopmupoBaHus PoHaa YnpasnsoLwlas KOMNaHWs He pacrnopshkaeTcsi
UMYLLECTBOM, BKIIIO4YEHHbIM B cocTaB PoHAa npu ero hopMmUpoBaHum.

YnpaensioLas KoMnaHusi CoBepLUaeT cAernku ¢ UMyLLECTBOM, COCTaBnsitoLLMmM POHZ, OT CBOErO MMEHW, yKka3biBasi Npu
3TOM, YTO OHa AENCTBYET B Ka4eCTBE JOBEPUTENBHOIO YNpaBnsoLero. 3To YCNoBME CYNTAETCS COONMIOAEHHBIM, €Cru
npuv CoBEpLUEHUN AENCTBUIA, HE TPEOYIOLLMX NMMCbMEHHOrO 0POpPMIIEHNs, Apyrasi CTopoHa 6yaeT nHopmmnpoBaHa 06
X COBEPLUEHWU [OBEPUTESNbHBIM YNPaBMsOLWMM B 3TOM Ka4yecTBe, a B MUCbMEHHbIX [OKYMEHTax mnocne
HavMeHOBaHus YrnpaBnsiowen KoMmnaHum caenada nometka "[.Y." n ykasaHo Ha3BaHne doHaa.

Mpy oTCYTCTBUM YyKasaHWa O TOM, 4YTO YnpaBnswowas KoOMMnaHus [eWCTBYyeT B KayecTBe [OOBEepPUTENbHOro
ynpaensioLero, oHa 06513eIBaeTCcs nepes TPETbMMU NULEAMM FIMYHO M OTBeYaeT nepes HAMM TONbKO NpUHaanexalum
e UMYLLECTBOM.

29. YnpasnsioLwias KoMnaHus:

1) ocyLuecTBnsieT foBepuTensHoe ynpasneHne GoHAOM MyTeM COBEpLUEHUs MIGLIX PUOANYECKUX U (haKTUYECKUX
[eWCTBUIA B OTHOLLEHUM COCTAaBMSIOLLIEr0 ero UMYyLLEeCTBa, a Takke OCYLLEeCTBMSeT BCe Npasa, YOOCTOBEpPEHHble
LieHHbIMK Bymaramu, cocTaBnsowyumy GoHZ, BKIOYas NPaBo rofoca no rofocyowmm LeHHbIM Bymaram;

2) NpedbsaABNSeT UCKM U BbICTYNaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3U C OCYLUECTBIIEHUEM [AeATeNbHOCTU Mo
[0BEPUTENBHOMY ynpaBneHuio GoHaoM;

3) peiicTBYys B KadyecTBe [OBepuTenbHOro ynpaensiowero ®PoHZOM, BhpasBe Mpu YCroBuM cobniogeHus
YCTaHOBMEHHbIX HOPMATUBHLIMU akTaMu B cdhepe (OMHAHCOBLIX PIHKOB TpeGoBaHwii, HanpaBneHHbIX Ha OrpaHuYeH1e
PUCKOB, 3aKMioyaTh OrOBOPLI, ABMSOLLMECS NPOU3BOAHLIMU (DUHAHCOBLIMU UHCTPYMEHTAMY;

4) BnpaBe nepefaBaTb CBOW MpaBa M 06S13aHHOCTM MO LOrOBOPY AOBEPUTENbLHOrO ynpaenexHuss doHgom apyron
ynpaBnsitoLLel KOMMNaHWKM B NOPSIAKe, B NOpsAKe, YCTAHOBINEHHOM B COOTBETCTBMM C ab3aLieM nepBbiM NyHKTa 5 cTaTbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHLIX (hoHaax";

5) BnpaBe npoBecTn p[pobneHne WHBECTULMOHHLIX MAaeB Ha YCMOBUMSX W B MOPSiAKE, YCTAHOBMEHHbIX
3akoHofaTenbcTBOM Poccuiickon depepauum 06 MHBECTULIMOHHBIX hoHAAX;

6) BNpaBe NpuHATL peLleHre o npekpaweHun PoHaa;



7) BnpaBe noracnutb 3a cYeT uMmyLlecTBa, COCTaBlAlowlero ®doHA, 3a40MKEHHOCTD, BO3HUKLUYKO B pes3ynbTaTte
Mcnonb3oBaHUA lepaBnmou.l,eﬁ KOMMaHuen coBCTBEHHbIX AEHEXHbIX cpencTs And Bbinnatbl [EHEXHOW KoMNeHcaumm
BnagenbuamMm MIHBECTULMOHHbIX NaeB.

30. Ynpasnsiowiasi komnaHus obsizaHa:

1) ocywecTBnsaTb foBeputenbHoe ynpaeneHne ®oHgom B cooTBeTcTBMM ¢ PepepanbHbiM - 3akoHOM "O6
MHBECTULMOHHbIX oHAax", Apyrumu dedepanbHelMU  3akoHaMu, HOpPMaTuBHbIMM aktamn bBanka Poccun u
HacToswwumm MNpasunamu;

2) feiicTBOBaTb pa3yMHO M JOGPOCOBECTHO NPU OCYLLECTBMEHUI CBOUX MPaB W UCMOMNHEHWN 06SI3aHHOCTEN;

3) nepepaBaTb uMMyLlecTBo, cocTasnsowee doHA, AnNg ydeta u (Mnu) XxpaHenus CneumannampoBaHHOMY
Aenosntapuio, ecnv Ans oTAenbHbIX BUAOB UMYLLECTBA HOPMaTMBHBIMU NPaBOBbIMY akTaMmmn Poccuiickon ®egepaumn,
B TOM 4ucrie HopMaTuBHbIMU akTamu BaHka Poccun, He NnpeaycMOTpeHo MHOE;

4) nepenasatb Cneu,manmsmpoaaHHomy nenosntapuio HesamMmeanuTenbHO C MOMEHTa X COCTaBl1eHUA Unn nony4yeHna
Konnn BCcex NepBUYHbIX JOKYMEHTOB B OTHOLLIEHUN nMyLlecTBa, CoOCTaBnAoLLEero doHg;

5) packpbiBaTb VIHdI)OpMaLI,VIIO 0 JaTe cocTaBneHus cnucka enagensues VIHBECTUUMOHHLIX NaesB Ans ocyulecTBlieHna
MMU CBOUX NpaB He No3aHee Tpex pa6oq|/|x OHen 0o gathbl coCTaBneHUs YKa3aHHOro crnucka,

6) packpbiBaTb OTYeThl, TPEGOBaHUS K KOTOPLIM ycTaHaBnuBakoTca Bavkom Poccuy;

7) Npu OCYLLECTBNEHNMN CBOEI AeSTENBbHOCTU BISIBMSATH KOH(IIMKT MHTEPECOB U YNPaBnsaTh KOHIIMKTOM UHTEPECOB,
B TOM u4ucrie NyTeM nNpefoTBpalleHUsl BO3HUKHOBEHUS KOH(IMKTa WHTEpecoB W (MNM) packpbiTUs  Umu
npefocTaBneHnst MHoOpMaLMK O KOH(MUKTE UHTEPECOB;

8) packpbiBaTb MHGopMaLuo o DoHAae B cooTBeTCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax";

9) cobnopaTtb HacTosiwme [NpaBuna, a Takke MHble TpeboBaHUs, NpeaycMoTpeHHble ®eaepanbHbiM 3akoHoMm "O6
WHBECTULMNOHHbLIX boHAax" N HopMaTUBHbIMKU akTamu BaHka Poccuu.

10) 4O BO3HUKHOBEHMWST OCHOBaHMWI NpekpalleHns doHaa obecneunTb:

NOKYMKY (npo,qa»(y) YNONHOMOYEHHLIM NMULOM MHBECTULMOHHLIX NaeB Nno LeHe, KOTOpada He MOXEeT OTnn4aTbCAa OT
pacquHoPl CTOMMOCTM oAHoro WMHBecTUMUMOHHOrO nasi Gonee 4em Ha BENMNYMHY, YCTAHOBIIEHHYIO MYHKTOM 42
HaCToALLNX I'Ipanm;

nokynky (npogaxy) MapkeT-MelkepoM Ha OpraHuM3oBaHHbIX Toprax, MpPOBOAUMbLIX POCCUACKOW OupxKen,
MHBECTULMOHHBIX NaeB Mo LeHe, KoTopasi He MOXeT OTNMYaTbCsi OT pacHeTHON LieHbl ogHoro VIHBeCTULUMOHHOro nas
6onee 4yeM Ha BEMWYMHY, YCTAHOBMEHHYIO MYHKTOM 46 HacToawwmx MNpasun;

31. Ynpasnstowas KoMnaHus He Brpase:

1) pacnopsbxaTbCsl MMYLLECTBOM, cocTaensowmm doHa, 6e3 npeasapuTensHOro cornacvs CrneunanuanpoBaHHOTO
JenosnTapusl, 3a UCKMIOYEHNEM COENOK, COBEPLUAEMbIX HA OPraHU30BaHHLIX TOprax, NPOBOAUMBIX POCCUIACKON UMK
MHOCTpaHHoW Bupsei NMGO UHBIM OPraHM3aTopPOM TOProBY;

2) pacnopaXxatbCA OeHeXHbIMW cpencTtBaMu, HaxogAwWMMUCA Ha TpaH3UTHOM c4yeTe, 6e3 npenBapuUTenibHOro
cornacusa Cneu,manmsmposaHHoro aenosntapuda,;

3) ncnonb3oBaTb MMYLLLECTBO, COCTaBnaoLlee doHA, ans obecnevyeHnss UICNONHeHMs1 COB6CTBEHHLIX 06513aTenbCTB, He
CBA3aHHbIX C OBEPUTENIbHbIM ynpaBleHnem doHaom, unu gns obecnevyeHnss NCMNoNHeHnst 06s3aTenbLCTB TpeTbux
nnu;

4) B3MmaTb NPOLEHTbI 3a NOMb30BaHNe AeHEXHbIMM CpeacTBamu Ynpasnstowein KoMnaHum, npeaocTaBneHHbIMU Ans
BbINNaTbl AEHEXHON KoMMeHcauuu Brnagenblam WHBECTUUMOHHBLIX NaeB B cryyae HEAOCTATOYHOCTU AEHEXHbIX
cpeacTs, cocTaBnsawLwmx PoHa;

5) D,eVICTByﬂ B Ka4yecTBe OOBepUTEesNibHOro ynpasnAlowero aktueBamm doHpa coBepwaTtb cnegywouune coernkm unm
AaBaTb NOpy4YeHuA Ha coBeplLueHne cnenyrwmnx caenok:

a) no npuobpeTeHnto oOLEKTOB, HE NPeayCMOTPeHHbIX PenepanbHblM 3akoHoM "O6 MHBECTULMOHHLIX doHaax",
HopMaTuBHbIMK akTamu BaHka Poccun, nHBectuumoHHon geknapaumven doHaa;

6) coenku no 6e3so3mMesgHOMY OTUYXOEHMIO UMYLLLIECTBA, cocTaBnsolero doHa,;

B) B pe3ynbTaTe KOTOpPbIX YNpaBnsioLen komnaHmei npuHuMaeTcst 06s13aHHOCTL Mo Nepefaye MMyLLEeCTBa, KOTopoe
B MOMEHT MNpPUHATUS Takol 0693aHHOCTM He cocTaBnsieT akTuebl oHAa, 33 UCKIIOYEHEM CAEMNOK, COBEPLUAEMbIX Ha
OpraHU30BaHHbIX TOprax, Npy yCroBUU OCYLLECTBMEHUS KIIMPUHTa NO TakuM caerkam;



r) no np|/|o6peTeHmo nmvyulecTBa, Asndarouierocda npeameTom 3anora uim MHoro obecneyeHus, B pes3ynbTaTe KOTOPbIX
B coctaB PoHaa BKNovaeTcst MMyLecTBO, ABndroLleeca npegmMmeTomM 3arnora nnm NHoro obecneyeHus;

[) LOrOBOPOB 3aiiMa UM KPeAUTHBIX JOrOBOPOB. YkasaHHOe NpaBuIio He pacnpoCcTpaHseTcsl Ha criyydau nonyvyeHust
[EHEeXHbIX CpeacTB Ans noraweHust VHBECTULMOHHbIX NaeB MpWM  HEQOCTaTOMHOCTU  [EHEXHbIX CPeacTB,
cocTasnstoLmx ®oHa. Mpu 3TOM COBOKYMHbI 06bEM 3a40MKEHHOCTM, NOATEXaLLlei NoraleHno 3a CHeT MMYLLECTBA,
cocTasnstowero ®oHA, No BCEM AOroBOpaM 3aiMa U KpeAWUTHbIM JOroBOpaM He [LoMmKeH npesbiwaTb 20 NpoLeHToB
CTOMMOCTM YUCTbIX akTMBoB ®oHAa. Cpok NpuBMeYeHWUs 3aeMHbIX CPEeACTB MO KakAOMY AOroBopy 3aiima u
KpeaMTHOMY [JOroBOpY (BKMiouasi CPOK NPOASIEHUS) HE MOXET NPEBbILLATb LIECTb MECSLEB;

€) coenku peno, nognexawime UCMONHeHMo 3a cuyeT wumyllectsa ®oHAa, 3@ WCKMIOYEHWEM CIlyYaes,
npeaycMOTpeHHbIX MyHKTOM 25 HacTosiwwmx Mpasurn;

X) cpenku no npuobpeTeHnio B coctaB PoHaa MMyLLECTBa, Haxodswerocs y YNpaBnsiowen KomnaHuu B
[OBEPUTENBHOM YNPaBneHWM MO WHbIM [OroBOpam, W MMYLLECTBa, COCTaBMSIOLWEro akTVWBbl aKLMOHEPHOro
WHBECTULUMOHHOrO poHAa, B KOTOPOM YnpaBnswowass KOMMaHus  BbIMOMHAET  YHKUMM  €QUHONUYHOIO
MCMOMHUTENBHOTO OpraHa, 3a WUCKMIYeHEM CAENOK B CBA3N C MPUHSITMEM B AOBEPUTENbHOE YynpaBrieHue n (unwu)
npuobpeTeHrem 3a cHeT MMYLLECTBA, HAXOASALLErocs B 4OBEPUTENBHOM YNpaBreHnn, MHBECTULMOHHbBIX MaeB NaeBoro
WHBECTULMOHHOIO poHAa B Cryyae, yCTaHOBNEHHOM YacTbio BOCEMHaALAToN cTaTtbn 5 PenepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”;

3) CAENKM N0 OTHYXXAEHUIO MMYLLIECTBa, CocTaBnstoLlero PoHA, B COCTaB UMYLLLECTBA, HAaXOAsALerocs y YnpasnsioLen
KOMNaHW1 B AOBEPUTENBHOM YNpaBrieHun Mo MHbIM 4OroBOpaM, UMK B COCTaB UMYLLECTBA, COCTaBSIIOWEro akTuBbI
aKLMOHEPHOro MHBECTULIMOHHOIO poHAa, B KOTOPOM YnpaBnsiowwas KOMNaHus BbIMOMHAET PYHKLUUA e4UHONNYHOIO
MCMOMHUTENBHOTO OpraHa, 3a WUCKMIYeHUeM CAENOK B CBA3WN C MPUHSTUEM B AOBEPUTENbLHOE YyNpaBrieHue n (unwu)
npuobpeTeHrem 3a cHeT MMYLLECTBA, HAXOASALLErocs B JOBEPUTENBHOM YNpaBreHnn, MHBECTULMOHHbBIX MaeB NaeBoro
WHBECTULMOHHOIO hoHAa B Cryyae, yCTaHOBNEHHOM YacTbio BOCEMHaALATon ctatbn 5 PegepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”;

1) caenkum no npmoGpeTeHuto B coctaB PoHAa LieHHbIX Bymar, BeinyLleHHbIX (BblAaHHbIX) yYacTHUKaMuK Ynpasnsiowen
KOMMNaHWM, UX OCHOBHbIMU K NpeobnafaloliMMU XO3SINCTBEHHbIMU O6LLECTBaMU, [OYEPHUMU U 3aBUCUMBIMM
obLwecTBamy YnpaensioLlen komnaHuu, a Takke CneuuanusnpoBaHHbIM Aeno3uTtapuemM, PeructpaTopom;

K) caenkm no npmo6peTeHV||o B coctaB ®PoHaa nvyliecTtea, npuHagnexaiuero yﬂpaBﬂﬂIOU.leVI KOMnaHuu, ee
y4aCTHUKaM, OCHOBHbIM ” npeo6nap,a|ou.|,v|M X03ANCTBEHHbIM 06LLecTBaM ee y4acCTHUKOB, ee OO4YEePHUM U 3aBUCUMbIM
obuwecTtBam, nM6o no OTYHYXOEHUIO MMyLLleCTBa, COCTaBnAoLLEero doHa, YKa3aHHbIM Nnuuam;

n) no npuobpeTeHnto nmylecTea y CrneunanuavpoBaHHOrO Aeno3uTapusi, C KOTOpbIM YNpaBnsowen KoMmnaHnen
3aKMOYeH LOroBop B COOTBETCTBUMM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX dhoHaax", NMbo No oT4YyKAEHWUIO
UMyLLIECTBA YKa3aHHOMY fuLy;

M) caenku no npnobpeTeHunto B coctaB PoHAa LieHHbIX GyMar, BbinyLLEeHHbIX (BblAaHHbIX) YNpaBnsioLwen koMmnaHuen,
a TakKke aKUMOHEPHbIM WMHBECTUMLMOHHbIM (POHAOM, aKTMBblI KOTOPOrO HaxoAsiTCs B JOBEPUTENbHOM ynpaBreHum
YnpaBnsiowen KoMnaHmv unu  yHKUMM  €OUHONIMYHOMO  UCMOSNHUTENBbHOTO OpraHa KOTOpOro OcCyLuecTBnsieT
Ynpasnsiowas koMnaHus.

6) 3aknioyaTb 4OroBOPbLI BO3ME3AHOTO OKasaHUsi YCryr, NoAnexalimx onnarte 3a cyeT aktuBos doHAaa, B cryyasix,
YCTaHOBIEHHbIX 3aKoHoaaTenbLCTBOM Poccuickon degepaumm 06 MHBECTULIMOHHBIX (hoHAAX;

7) npmoGpeTaTb akKunn akuyMoHepHOro MHBeCTUUMOHHOIo dI)OH[J,a, aKTUBbI KOTOPOro HaxogATcAa B ee 4OBEepUTESIbHOM
ynpasneHunn wunun (byHKLI,VIVI €OWHOJTMYHOIO MUCNOJTHUTENbHOINO oOpraHa KOTOPOro OHa WCNOJIHAEeT, a TakKxkKe
MHBECTULUMNOHHbIE Nan NnaeBoro MUHBECTULIMOHHOIO dI)OH[J,a, HaxopgAuleroca B ee noseputernibHOM ynpasneHun.

32. OrpaHuyeHusi Ha coBepLUEHUE CAENOK C LeHHbIMKU Bymaramu, yctaHoBneHHble ab3auamu x), 3), K), 1) noanyHKTa
5 nyHkTa 31 HacTosAwwmx MNpasun, He NPUMEHSIOTCS, eCNn:

1) Takue cOENKM C LeHHbIMM BymaramMu COBEpLUAITCH Ha OpraHW30BaHHbLIX TOprax Ha OCHOBE 3asiBOK HAa MOKYMKY
(Npogaxy) No HaumnyyLIM U3 yKkasaHHbIX B HUAX LieHaM Npuy YCNoBUU, YTO 3asiBKU alpecoBaHbl BCEM y4acTHUKaM TOPros
¥ MHOpMaLWs, NO3BONALWAS UAEHTUDMLMPOBATL NOAABLUMX 3asIBKW Y4aCTHUKOB TOProB, HE PaCKPLIBAETCS B XO4e
TOProB APYrMM YYacTHUKaM.

33. OrpaHuyeHusi Ha coBepLLEHNE CAENOK, yCTaHOBMNeHHble ab3aueM u) nognyHkta 5 nyHkra 31 HacTtosawwmx Mpaswun,
He NPUMEHSIIOTCS, eCNN yKa3aHHble CAENKU:

1) coBepLUaloTCs C LieHHbIMU ByMaramu, BKIMHOYEHHbIMU B KOTMPOBasibHbIe CMIUCKU POCCUNCKMX (POHAOBBIX BUPXK;



2) coBepLwlarTcda npu pasmMmeleHnn onosmHNUTENbHbIX UEHHbIX 6ymar aKUMOHEepPHOro obuwecTtBa npn ocywiecTerneHnn
lepaBnmou.l,ePl KOMNaHnen npaea akuMoHepa Ha npenmyuleCTBeHHoe np|/|o6peTeHV|e aKLUMIA M BMUCCUMOHHBIX LEHHbIX
6ymar, KOHBEPTUPYEMbIX B @KL 3TOro akLuMOoHEepHOro obLlecTBa;

3) siBnstoTCs caenkamu nNo NpUoBpPeTEHNI0 akLMiA aKLMOHEPHBIX 0BLLIECTB, KOTOPblE HAa MOMEHT COBEpLUEHUSI CAENOK
ABNANUCb 3aBUCUMbIMU (LOYEPHUMM) XO3ANCTBEHHBIMY OGLLECTBaMM YNPaBnsioLLen KOMnaHum B cuny npuobpeteHns
nocnegHen ykasaHHbIX akuuidi B UMYLLEECTBO, COCTaBnstoLee aktuebl doHaa.

34. Mo cpenkam, coBepLLEHHBIM B HapyLleHne TpeboBaHuii ctaTen 40 ®egepanbHbIM 3akoHOM "O6 MHBECTULIMOHHBIX
doHpax", Ynpaenswowas KomnaHus o0sA3bIBaeTca neped  TpeTbMMM nuvUaMM fIMYHO UM OTBEYaeT TONbKO
npuHagnexalmm el NMyLLeCTBOM.

IV. NpaBa BnagenbLeB MHBECTULNOHHbIX Naes.
MHBeCTULMOHHbIE Nan
35. MNpaBa BnagenbLeB NHBECTULIMOHHBLIX NaeB YAOCTOBEPSIOTCSH MHBECTULIMOHHLIMU NasiMu.
36. IHBECTMLMOHHEIN Naw ABMSIeTCS MMEHHON LIeHHOW Bymaroi, yaoCTOBepsItoLLEN:
1) ponto ero BrnagensLa B NpaBe COGCTBEHHOCTM HA UMYLLLECTBO, cocTaensiioliee PoHA;
2) npaBo TpeboBaTb OT YNpaBnsoLen KOMNaHnM Haanexallero 4OBEPUTENBHOIO yrnpaBneHus PoHaoM;

3) NnpaBo Ha Nony4YeHne AEHEXHOW KOMMNEHCaLMM Npy NpekpaLleHn Lorosopa A0BepUTENBHOIO ynpaeneHus GoHLom
co BceMu BrniagenbLamu VIHBECTULIMOHHBIX NaeB (npekpalleHun doHaa);

4) npaBo BnagenbLa MHBecTUUMOHHOTo nas B nioboii paboumii AeHb TpeboBaTh OT YNONMHOMOYEHHOro NULa NoKynku
WHBECTUUMOHHOTO Nasi Mo LieHe, copasMepHol NpuUxoasilenca Ha Hero fone B npaBe oblelt cOGCTBEHHOCTM Ha
UMYLLLeCTBO, cocTaBnsiolee GoHf, Ha NPedyCMOTPEHHbIX HacTosAWMUMK MNpaBunamm ycrosusix;

5) npaBo npofaTb ero Ha Gupxe, ykazaHHoW B nyHkTe 13 HacToswmx MNpaBun, Ha NPeayCMOTPEHHbIX HACTOALLMMM
MpaBunamu ycrnosusx;

6) npaeo Bnagensua WMHBECTULMOHHOIO nas, ABNSAOLWLErocs YNOMHOMOYEHHbIM fIULOM, B CPOK, YCTaHOBIEHHbIN
HacToswmMn [paeunamun, TpeGoBaTb OT YNpaBnsAlWENd KOMMNaHWU MorawleHns npuHaanexawero ey
MNHBECTMLMOHHOrO Nasi 1 BbiMnaThl B CBA3M C 3TUM OEHEXHON KOMMEHcaLUum, copasmMepHon NpuxoasLlenca Ha Hero
[one B npase o6Lei cOGCTBEHHOCTM Ha MMYLLLECTBO, cocTaenstolee doHa,.

37. Kaxabin IHBECTUUMOHHBIN Nar yaocToBepsieT OQUHAKOBYIO A0S0 B NpaBe 06LLel COGCTBEHHOCTU Ha UMYLLEECTBO,
coctaenstowee doHa.

Kaxabll MHBECTULIMOHHbIA Nai yAOCTOBEPSieT OAMHAaKOBblE MpaBa, 3a MCKIYEHWEM Crly4aeB, YCTaHOBIEHHbIX
depepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBLIX hoHAax".

MHBECTULIMOHHbIV Nai SIBNSIeTCA UMEHHON HEAMUCCUOHHOM LIEeHHOW Bymaron, He UMeeT HOMUHANbHOW CTOUMMOCTW.
38. MNMpaBa, ygoctoBepeHHble IHBECTULIMOHHBIM Naem, hrKeupytoTcst B 6e300KyMeHTapHol hopme.
39. KonnyecTtBo MHBECTULIMOHHBIX NaeB, BbldaBaeMbIX YNpaBnsioLlen KoMnaHuen, He orpaHn4mBaeTcs.

40. I'Ip|/| Bblga4vye oaHOMY nuuy MHBECTULIMOHHBLIX NaeB, COCTaBNALWNX ,El,pO6H08 YKUCIo, KOfin4eCTBO MHBECTULIMOHHBLIX
naes onpenendaeTca C TOYHOCTbIO 0 NATOro 3Haka nocne 3ansAToON.

V. O6palleHne MHBECTULMOHHbIX NaeB

41. WHBecTUUMOHHble nau cBobogHO o6palaTcs No  3aBeplUieHMM (OKOH4YaHWUKM) dopMupoBaHus dPoHaa.
CneumnannavpoBaHHbIn aenouTtapuii, Pernctpatop He MOryT siBMATLCA Bnagenbuamu VIHBECTULMOHHbIX Naes.

42. MakcnmanbHasa BennymHa, Ha KOTOPYIO MOXEeT OTIn4aTbCA UeHa NOKYMKU (npop,amm) YNOJIHOMOY€HHbIM JTULOM
MHBECTULUMNOHHbIX NaeB OT pacquHon CTOMMOCTM OOHOrO MHBECTMLMOHHOIO nasi, cocTaBnsiollas He Gonee nATU
npoueHToB OT pacquHoPl CTOMMOCTU OOHOIo MHBECTULIMOHHOIO NMas.

43. YNonHOMOY€EHHOE N1LOo ocyLwecTBnaAeT NOKYNKy MHBECTULMOHHbIX NaeB Ha crieayrLWwnx yCroBUAX:

i. LleHa nokynku: LleHa nokynkv onpegensercs Kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npaBunam MaTemMaTUYecKoro OKPYIMeHWs C Y4eTOM MUHUManbHOro Lwara ueHbl, 3adwukcupoBaHHoro [TAO
«MockoBckast bupxxa MMBB - PTC» ons 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHMUS 3as1BKU, HO HE MEHEE pacHeTHOM
CTOMMOCTU 04HOr0 VIHBECTULIMOHHOTO Nasi MUHYC NATb NPOLIEHTOB.



[nsa uenen HacTosLEro NyHKTa No4 pacyeTHON LieHOW MOHMMAaeTCs pacyeTHas LieHa OAHOro MHBECTULMOHHOIO nas
®oHpa, onpepenerHas NMAO «Mockosckast 6upxka MMBB - PTC» Ha koHel, ToproBoro aHsi (18 yacoB 40 MUHYT), B
KOTOPOM 3aKro4eH 4OroBop Kynin-npoaaxu.

Ons uenen HacTosiLero NyHKTa noa pacquHon CTOMMOCTbKO MNOHMMaeTCa pacyeTHad CTOMMOCTb O[HOro
MHBeCTUUMOHHOrO nasi, onpepeneHHasa yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMaHWen no mroram pa6oqero OHA, B KOTOPOM 3aKIo4veH
A0roBop Kynmnn npogaxxu.

[aTa, Ha KOTOpYylo onpeaensieTca pacyeTHasi CTOMMOCTb MHBECTULMOHHBLIX NaeB He MOXeT BbiTb paHee U He MOXeT
6bITb No3aHee 3 pabounx AHel ¢ AaTbl HACTYNNeHNs 6onee NO3aHero M3 AByxX coBbITUI - Nepedayn MHBECTULIMOHHBIX
naes YNonHOMOYEHHOMY NULY 1 NpeabasneHnst Tpe6oBaHns 0 NOKYMNKe UHBECTULMOHHBIX Naes.

ii. Cpoku ocyLLecTBNEHMS pacyeToB Mo caenke: He 6onee 10 (oecaTb) pabounx AHew ¢ Aatbl HAacTynneHust 6onee
no3aHero n3 AByx cobbITui - nepegayun NHBECTULMOHHBIX NaeB YyNONMHOMOYEHHOMY NuLy 1 NpeabsBneHus TpeboBaHNs
0 MoKyrnke VIHBECTULMOHHbIX Naes;

iii. TpeboBaHMe O MOKyMKe WHBECTMLUMOHHBIX MaeB MOXeT ObiTb MoAaHO NWLOM, 3aKMuMBLIMM GpOKepCKui
00roBop, NpeaycMaTpmBaloLLMI BO3MOXHOCTb MPOBEAEHNS CAENOK B pexxume neperosopHon caenku (PMC) Ha Toprax
MAO «MockoBckast 6upxa MMBB-PTC».

iv. I'Iopﬂp,0|< npegbasneHna TpeGOBaHI/Iﬂ O NMOKYynKe MHBECTULIMOHHbIX Naes:

A. B nepvoa c 10 yacoB 00 muvHyT U o 16 4acoB 00 MWMHYT TOProBOro OHs, MpodaBel, AOMKeH
HanpaBuUTb YyBeAOMIEHME, cocTaBneHHoe no dopme Mpunoxerms Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepvoa c 18 yacoB 40 muHyT U o 18 yacoB 50 MWHYT TOProBOro OHs, MpodaBel, AOMKeH
BbICTaBUTbL 3asiBKy Ha Mpodaxy WHBECTULUMOHHbIX MaeB C YyKasaHWeM KOonuyecTBa Maes,
nnaHupyeMbIx Kk npoaaxe YkasaHHas 3asiBka [JoMmkHa ObiTb agpecoBaHa YNomHOMOYEHHOMY nuLy;

C. B nepuopg c 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBoOro AH{, YNONHOMOYEHHOEe NnLO
akuenTyeT U UCMOMHSAET NosyYeHHble 3asiBKU.

D. YNonHoMoYeHHOe N1UO BrpaBe He UCNOMHATL: (i) 3asBKM, NoAaHHble BHE BPEMEHHOro NHTepBana,
yKa3aHHOro B HacToOsILLEeM MNyHKTe, (ii) 3asBKW, KOTOPble ONPEeAEensitoT UHYI0 LieHY CAEeNKU, Hexenu
LeHa, NnpegyCMOTpeHHasi MyHKTOM i) HacTosLWero NoAnNyHKTa, (iii) 3asBku, B OTHOLLEHWUU KOTOPbIX He
nogaHo YBegomIeHue.

44, YNonHOMOYEHHOE N1LOo ocyuwiecTenaeT npogaxy MHBECTULUMOHHBLIX NaeB Ha cnenyrumnx yeroBuax:

LleHa npopaxu: LleHa npogaxu onpegensieTcsl Kak pacyeTHas LeHa Mic YeTbipe MNpoueHTa, OKpyrneHHas Mo
npaBunam MaTemaTU4eckoro OKPYIrfeHUss C Y4eTOM MMHMMAanbHOrO Lwara LeHbl, 3adwukcupoBaHHoro [MAO
«MockoBckast bupxxa MMBB - PTC» ans faHHOro MHCTpYMEHTa Ha AaTy BbiCTaBNEHMWs 3asiBKW, HO He Gonee pacyeTHow
CTOMMOCTU OAHOrO VIHBECTULIMOHHOIO Nas NIoC NATb NPOLIEHTOB.

[na uenen HacTosALEero NyHKTa Nof pacyeTHON LieHOW MOHMMAaeTCs pacyeTHas LieHa OAHOro MHBECTULMOHHOIO nas
®oHpa, onpeneneHHas NMAO «Mockosckas Gupxxa MMBB - PTC» Ha koHel ToproBoro AHsl (18 yacos 40 MUHYT) B
KOTOPOM 3aKrntoyeH JOroBop Kynnum nNpogaxu.

Ons uenen HacTosiLero NyHKTa noa pacquHoPl CTOMMOCTbKO MNOHMMaeTCa pacyeTHad CTOMMOCTb O[HOro
WHBECTULMOHHOrO nas PoHaa, onpepeneHHasa yI'IpaBJ'Iﬂ}OLIJ,eﬁ KOMNaHWen no urtoram pa6oqero OHA, B KOTOPOM
3aKIo4YeH Oorosop Kynnu npogaxu.

[aTa, Ha KOTOpYylo onpeaenseTca pacyeTHasi CTOMMOCTb MHBECTULMOHHBLIX NaeB He MOXeT BbiTb paHee 1 He MOXeT
6bITb No3aHee 3 paboumx OHeW ¢ AaTtbl HACTYNNeHUs Gonee No3gHero U3 AByX COBLITUI - NOCTYNNEHNUS OeHEXHbIX
CpeacTB 1 NpeabaseHns TpeGosaHus o npoaaxe VHBECTULMOHHbBIX Naes.

i CpOK nepenavn MHBECTULMOHHbLIX NaeB YNonNHOMOYEHHbIM NMLOM: He Gonee AecAtn pa60q|/|x OHen ¢ pgaTtbl
HacTynneHus Gornee no3aHero u3 OByX cobbITUiA - NOCTyNnNeHnA OeHeXHbIX CpeaCTB U npeabABleHnA TpeGOBaHI/Iﬂ o
npopaxe VIHBECTULMOHHbLIX Naes;

ii. TpeboBaHve O npodaxe WHBECTULMOHHBIX NaeB MOXeT ObiTb NogaHoO nWUOM, 3aKkMOYMBLUMM  C
YNONHOMOYEHHBIM NULIOM BPOKEPCKMIA AOroBOP, NPeaycMaTprBaoLWmnii BO3MOXHOCTb NPOBEAEHNS COEMOK B PEXUME
neperosopHol caenku (PINC) Ha Toprax NMAO «MockoBckas 6upxa MMBB-PTC».

ii. Mopsnok npeabsBneHust TpeboBaHUs 0 NpoaaXe MHBECTULMOHHBIX Naes:



A. B nepuog ¢ 10 yacos 00 muHyT n go 16 4yacos 00 MUHYT TOProBOro AHsi, nokynatenb AOIMKeH
HanpasuTb yBe4OMIeHUe, cocTaBneHHoe no dpopme Mpunoxenus Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muvHyT 1 go 18 vacoB 50 MUHYT TOProBOro AHsl, Nokynatenb AOIMKeH
BbICTaBUTb 3a51BKY Ha MOKYMNKY MHBECTULMOHHbIX MaeB C yKa3aHneMm Konmnyectsa naes, NnaHUpyemblX
K NOKyrnke, Yka3aHHasi 3asiBka 4oIkHa OblTb agpecoBaHa YMNOfHOMOYEHHOMY nuLly.

C. B nepuopg c 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AH{, YNONHOMOYEHHOEe NULO
akuenTyeT U UCMOMHSAET NosyYeHHble 3asiBKU.

D. YNonHoMoYeHHOe N1UO BrpaBe He UCNOMHATL: (i) 3asBKM, NoAaHHble BHE BPEMEHHOro nHTepBana,
yKa3aHHOro B HacTosILLeM MNyHKTe, (ii) 3asBKW, KOTOPble ONPEeAEensioT UHYIO LieHY CAEeNKU, Hexenu
LeHa, NnpegyCMOTpeHHasi NyHKTOM i) HacTosLWero NoAnyHKTa, (iii) 3asBku, B OTHOLLEHWUU KOTOPbIX He
nogaHo YBegomIeHue.

45, Ycnosus npogaxu naeB Ha 6VIp)KeI Coenkn ¢ WVHBECTUUMOHHBIMKM NasiMM Ha 6VIp)Ke OCyLLeCcTBNATCA B
COOTBETCTBUW C NpaBuiamMun Topros, onpeaneneHHbIMn Takon 6|/|p>|<e|7|.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKYyMkW (npogaxu) WHBECTULMOHHbLIX naeB, nybnuyHo
obbsBnsemon MapkeT-MekepoM Ha OpraHvW30BaHHbIX Toprax, MpoBoAuMbIX 6upxein: 1% (oAMH NpOUEHT) oT
pacyeTHOW LeHbl 0gHOro MIHBeCTMLMOHHOIO nasi.

46.1. Obsa3aHHOCTL MapkeT-mMeinkepa NoOANEXUT UCMOSIHEHWUIO B TEYEHWE OCHOBHOW TOProBOM ceccum (TOpProBoro
nepuoga) 394 MnHyT B TedeHue oaHoro Toprosoro aHs y NAO «MockoBckas Bupxxa MMBB - PTC» kaxablvi TOprosbin
neHb. O6s13aHHOCTE MapkeT-meiikepa 3a TOProBblii AEHb CYUTAETCS WCMOJIHEHHOW B criydae, ecrniv MapkeT-melikep
COBEPLUUI CAENKM C UHBECTULMOHHLIMU Nasimn B o6beme pasHom 50 000 000 (nsaTeaecsaT MmunnumoHoB) Poccuiickux
pybnein.

47. Yvet npaB Ha MHBECTUUMNOHHBIE Naun OoCyLlecCcTBNAeTCA Ha IuUeBbIX c4YeTax B peecTpe BlagenbueB
MHBECTULMOHHBIX NaeB, B TOM YMCIE Ha NULEBbLIX CHETaX HOMUHAIBLHOMO nepxarenda.

48. Cnocobbl nony4yeHua BbINUCOK U3 peecCTpa Bnagesnbues MHBECTULMOHHbBIX Naes:

Beinucka, npegocTasnsiemas B 3NeKTPOHHO-UMMPoBOW hopme, HanpaBnseTca 3asBUTENIO B 3NEKTPOHHO-LMGPoBOi
dopmMe C INeKTPOHHOM LIMdpoBOM NOAMNUCHIO perucTpaTopa.

Bbinucka, npegocTaensieMasl B (popMe [OKyMeHTa Ha GyMaxHOM HOCUTerne, Bpy4aeTcsl JIMYHO y peructparopa unm
MHOTO YNONTHOMOYEHHOTO UM NULA 3asiBUTENIO UMW €ro YNoNMHOMOYEHHOMY NPefCcTaBUTerto NPy OTCYTCTBUW yKa3aHUs
B laHHbIX CYeTax MHoro crnocoba NpefoCcTaBMNEHNUS BBIMUCKM.

49, I'Ipm npenctaesneHnn BbINMUCKN N3 peecTpa BragesbueB VIHBECTULMOHHLIX NaeB Mo 3anpocy HoTapuyca unm
YNOJTHOMOY€EHHOro rocygapCTtBeHHOro opraHa oHa HanpaBnAeTCA B d:)opme OOKyMeHTa Ha 6yMa)KHOM HocuTene no
afpecy COOTBEeTCTBYHOLEro Hotapuyca nnm opraHa, ykasaHHoOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbIX NaeB

50. YnpaensioLias KomMnaHusi OCyLLecTBMsieT Bblaady WHBECTULMOHHLIX NaeB npu dopmupoBaHun doHAa, a Takke
nocne 3aBepLueHnsi popMupoBaHus GoHaa.

51. Boigaya IHBECTULMOHHLIX Naes ocyulecTBndeTcda nytem BHeCeHUA 3anucen no nmueBoMy CHeTy B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaeB.

3anvcy no nuueBbIM cYyeTam Npu Bblhaye VIHBECTULMOHHBIX NaeB BHOCATCS HA OCHOBaHUM COOTBETCTBYIOLLETO
pacnopsikeHusi YnpaBnsiolen KOMMaHWu WM, ecnv 3To NpedyCMOTPEHO [OroBOpOM Mexay YnpasnstoLien
KoMnaHuer 1 PerncrpaTopom, Ha OCHOBaHWU 3asiBKM Ha NpuobpeTeHune WVHBECTUUMOHHbIX naeB. B cnyyae ecnu
3anu1cu BHOCATCS HA OCHOBaHUM PacrnopsbkeHus Yrnpasnsiolen KoMnaHum, Peructpatop B eHb NOMyYeHrsl Takoro
pacrnopsixeHWsi CoBepLUaeT onepaLum Unu oTkasbiBaeT B UX COBeplueHun. B crnyyae ecnu 3anucy coeeplLuaoTcs Ha
OCHOBaHWWN 3asIBOK Ha npuobpeTeHue VHBECTULMOHHbLIX naes, PerucTpaTop He nosgHee ofHoro paGouero AHs,
criefyloLlero 3a [HeM BKIOYEHUSI [EHEXHbIX CPeACTB, nepefaHHbIX B OnnaTy MHBECTULMOHHBIX Maes, B COCTaB
doHAa, coBepLUaeT onepauuio NMMBo 0TKA3LIBAET B €€ COBEPLLEHUM.

52. Bbigaya VIHBECTULUMOHHLIX Naes OCyLlecTBiAeTCA Ha OCHOBaHUM 3adABKW Ha npmo6peTeHme MHBECTULMNOHHbIX
naes.

53.B onnarty VIHBECTULMOHHLIX NaeB MoryTt ObITb nepenaHbl AeHeXHble cpeacTaa.



54. Bblgaya MHBECTULMOHHbIX NaeB OCyLLEeCTBNAETCA Npn yCrioBMN BKINOYEHUA B COCTaB doHaa OeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULUMOHHbIX Naes.

Bblgaya NHBECTULMOHHBIX Naes ocyuiecTendaeTcda B OgMH AeHb He no3gHee OA4HOro pa6oqero OHA, cneaywouwlero 3a
AOHEeM BKIIOYEeHUA OeHEeXHbIX CcpeacTB, NnepeafaHHbIX B onnaty MHBECTULMOHHbIX Naes, B COCTaB ®doHpa.

55. NHBECTULMOHHbIE Naun npn nx sebiaayve MoryTt npmoGpeTaTb TONBbKO YNOJITHOMOY€EeHHbIE Nnnua.

3asBku Ha npMobpeTeHne NHBECTULMOHHbIX NaeB
56. 3anBku Ha npnobpeTeHne VNHBECTULMOHHBLIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asBka Ha np|/|o6peTeHV|e VHBECTUUMOHHBLIX NaeB AofkHa ObITb MoAnMcaHa NuuUoM, NoaaBLUUM YKa3aHHY0 3adBKY
(ero npencraBuTeniemM - B Clydae nogayun 3asaBku I'IpeD,CTaBI/ITeJ'IeM), N NNMLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBefeHusi, BKINoYaeMble B 3asiBKY Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:
nonHoe HaseaHune PoHaa;

nonHoe MpMeHHOE HaMeHOBaHUe YNpaBnsioLwen KoMNaHuu;

[arta v BpeMsi MpUHATUS 3as1BKK;

cBegeHuda, no3sondwLine VI,EI,eHTI/IdI)I/ILWIpOBaTb nnuo, nogasLlee 3asaBKy, U NpeacTaBuTena nmua, nogasliero 3asaBky,
C YKa3aHneM peKkBU3NTOB OOKYMEeHTa, noAaTBepXaakLwero noJiHoMo4na yka3aHHOro npeacrasutend (B cny4yae ecnu
3adBKa nogaeTcs I'Ipe,El.CTaBVITeﬂeM);

CBeLleHus1, Mo3BonsioLLMe aeHTUMLMPOBaTh Briagensua (npuobpeTtaTtens) MHBECTULMOHHBIX NaeB (B cryyae ecrnu
3asiBKa MOAAeTCs HOMMHAmNbHBIM - [epXaTeneM Ha OCHOBaHUM pacrnopsbkeHust Bnafenbua (npuobpetatens)
WHBECTULIMOHHBIX NaeB);

Tpe6OBaHI/Ie BblgaBaTb VHBECTMLMOHHbIE nNau npn  Kaxgom nocTynneHnn LOeHeXHblX cpenctes B onnaty
MHBECTULMOHHbBIX Naes;

PEKBU3UTDI GaHKOBCKOro cyeTa nmua, nepepasLlero aeHexHble cpeacrtea B onnarty VIHBECTULMOHHLIX NaeB., 1 (VIJ'IVI)
MHble CBedeHNA, NO3BONALLME OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CpeaACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHble CBEAEHVs, BKIOYEHHble B (hOPMbl 3asBOK Ha npuobpeTeHne VHBECTUUMOHHBIX NAeB, COMMAacHO MPUIIOXKEHUSM
Ne 1 - Ne 2 k HacTosium [Npasunam.

57. Mpviem 3as1Bok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB OCYLLECTBNsIeTCS B paboune oHU.

3asBku Ha npuobpeTteHne VMIHBECTUUMOHHBIX NaeB npu dopmupoBaHun ®oHaa nNodarTcs U NPUHUMAIOTCA KaXabin
pabounin geHb B TeyeHue cpoka dopmmpoBaHus PoHOa, KOTOPLIN UCTEKaeT CO AHS, CriedyloLero 3a gHeMm, Koraa
CyMMa [eHeXHbIX CpefcTB, Moanexalwmx BkniodyeHuto B coctaB PoHAaa, gocturna pasmepa, HeobxoauMmoro Ans
3aBepLueHus (OKoH4YaHus) chopmmpoBaHusa doHaa.

Mopaya 1 NpreM 3asBoK Ha NpuobpeTeHe VHBECTULIMOHHLIX Naes Mnocne 3aBepLUeHnsi (OKOHYaHKs1) popMUMpoBaHUs
doHAa ocyLlecTBnsieTca creayLmM obpasom:

Cpok nogauv 1 npuema 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NAaeB OCYLLECTBSETCS B TEUEHWUW OnpeeneHHbIX
NepuoLoB, CPOK KOTOPbIX COCTaBNsAeT 1 (O4WH) AeHb;

Cpok nogauvM n npuema 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB rMocre 3aBeplueHusi (OKOHYaHWs)
dopmMmpoBaHus PoHaa HacTynaeT kaxablin pabounin AeHb;

Mpuem 3asBok Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB He OCYLLECTBMSIETCS CO OHS BO3HUKHOBEHWSI OCHOBaHUS
npekpatleHus doHaa.

3asaBku Ha np|/|o6peTeHV|e MHBECTULMOHHBLIX Naes, npaBa Ha KOTOpble NMpU UX BblAaye Yy4YUTbLIBAKOTCA B peecTpe
BnagenbueB VIHBECTUUMOHHbLIX NMaeB Ha NUUEBBLIX cYeTax HOMWHAIbHOro nepxartend, nogardTcA HOMUHalbHbIM
aepxarenem.

58. MNopsigok nogayn 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NaeB:

3asBka Ha an06peTeH|/|e VIHBECTULMOHHLIX NaeB YNOTHOMOYEHHbLIM NIMLLOM, COCTaBIIEHHas No (bopme npunoXxeHuma
Ne 1 k HacTosLWMUM I'IpanmaM, HanpasnsaeTcda B yﬂpaBﬂﬂIOLlJ,yIO KOMNaHWio B NMCbMEHHOM BUeE.

3asBka Ha npmo6peTeH|/|e VIHBECTULUMOHHbLIX NaeB, COCTaBiEHHas MNo (bopme npunoXxeHuna Ne 2 k HacTosiLMM
rlpaBI/IﬂaM, MOXeT OblTb HanpasneHa B YHpaBﬂﬂ}OLLl,yIO KOMNaHWK HOMWHalbHbIM OepXaTeneMm B WHTepecax
YNONHOMOYEHHOrO nnua B NMCbMEHHOM BUAE.



3anBkn Ha npuobpeTeHne NHBECTULMOHHLIX NaeB, 0POPMIIEHHbIE B COOTBETCTBUM C npunoxeHnsamm Ne 1 n Ne 2 k
HacTosawwum MpaBunam, NOAalTCst B MyHKTax npuemMa 3asiBok.

59. 3anBku Ha npnobpeTeHne VNHBECTULMOHHbLIX NaeB NodarTcst YNpaBnsoLwen KOMNaHuu.
60. B npreme 3asBoK Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB 0TKa3biBAETCS B CyYasx:
1) HecobnogeHns nopsiaka U CPOKOB MOAaYM 3asiBOK, KOTOPble YCTaHOBIEHbI HacTosWwmMK [MpaBunamu;

2) OTCYTCTBMA Hanexatie Od)OpMJ'IeHHbIX OOKYMEHTOB, HeobxoanmbIX AOns OTKPbITUA B peecTpe Bnagenbues
MHBECTULMOHHBLIX NaeB NULEBOro cyeTa, Ha KOTOprI7I OOJMKHbI ObITb 3a4MCneHbI npmoGpeTaeMble MHBECTULNOHHLIE
nau, ecnv Takon cyeT He OTKPbIT;

3) npuobpeTeHnss MHBECTMUMOHHOTO nas nuuoM, KOoTopoe B cooTBeTcTBuM c PepepanbHblM 3akoHoMm "O6
WHBECTULMOHHbIX hoHaax" He MoxeT 6biTb Bnagenbuem HBeCTULIMOHHBIX Naes;

4) HecobnaeHus npasun npmo6peTeH|/|$| MHBECTULMOHHBIX Naes, YCTaHOBJTE€HHbIX HACTOALLNMU I'IpanmaMVl;
5) NPpMOCTaHOBIIEHNA Bblaauun VIHBECTULMOHHbLIX Naes;

6) BBeneHne BaHkom Poccuu 3anpeTta Ha NpoBefeHWe onepauuii No BblAaye UMM OHOBPEMEHHO MO Bhblhaye U
noralieHuio VIHBECTULMOHHLIX NaeB U (MNM) Ha NpoBedeHWe onepauuit Mo NpuemMy 3asiBOK Ha NpuobpeTeHve umnu
O[HOBPEMEHHO 3asiBOK Ha NpUobpeTeHre 1 3asiBOK Ha noratueHne VIHBeCTULMOHHbBIX Naes;

7) nogava 3asaABKU Ha npmo6peTeHme MHBECTULMOHHBLIX NaeB Nocre BO3HNKHOBEHNSA OCHOBAHUS npekpatleHuna doHAaa;

8) B MHbIX cryyasx, npefycMoTpeHHbIX PefeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (POHAaX».

Bblgaua MHBECTULIMOHHBIX Naes Npu doopMrpoBaHun GoHaa

61. MuHumanbHas cymMMa [eHeXHbIX CPeAcTB, nepefdadvert KOTOPOW B OMnaTy WHBECTUMUMOHHBIX MaeB npu
dopmupoBaHun doHpa obycrnoeneHa Bblgada MHBecTuuMoHHbIX naes: 25 000 000 (gBapuaTtb NSATb MUIIIMOHOB)
Poccuiickux py6nen.

OnnaTta IHBECTMLMOHHLIX NaeB npon3BOAUTCA B Te4eHMe CpoKa npmema 3asaBoK Ha NUX npmo6peTeH|/|e.

62. Bbigavya VIHBECTMUMOHHLIX NaeB OCyLlleCTBAeTCA B OeHb BKIKOYEeHUA B COCTaB doHaa LEeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULUMOHHBLIX Naes, Unn B cne,qy}ou.u/llh 3a HUM pa6oqm7| OEHb.

63. CymMma [feHexHbIX CpefcTB, Ha KOTOpYyl BbigaeTcs WHBECTUUMOHHBIM Man npu dopmupoBaHum PoHaa,
coctaBnsieT 10 (aecatb) Poccuiicknx pybnei n sensieTcs eanHon aAns Bcex npuobpetaTtenei.

64. KonuuectBo WHBECTMUMOHHBLIX MaeB, BblaBaeMblX YMpasnsiollen komnaHven npu dopmmpoBaHun PoHAaa,
onpegensieTcs nyTem AeneHusi CTOMOCTM MMYLLECTBA, BKIOYEHHOro B cocTaB PoHAa, Ha CyMMY OEHEXHbIX CPeACTB,
Ha KOTOPYIO B COOTBETCTBUM C HacTosAwmmu MNpaBunamu Belgaetcs IHBECTULMOHHBIN Nai.

Ecnu ocHoBaHuWs ans BknoveHns B coctaB PoHOa AeHeXHbIX CpedCcTB, NnepeAaHHbIX B onnaty VIHBECTULMOHHbIX Naes,
HacTynunu nocrie OHSA, Korga cymma [AeHeXHbIX CPeAcTs, noanexalumx BkioyeHuio B coctaB PoHaa, gocturna
pa3mepa, Heo6X0AMMOro Ans 3aBepLueHns (OKOHYaHKs) ero opMUPOBaHNS, HO A0 AaTbl 3aBepLUEHUs] (OKOHYaHWS)
ero opMm1poBaHUsl, TO BKIOYEHWE YKa3aHHbIX AeHEXHbIX CPeACTB B cocTaB PoHAa OCYLLEeCTBASIETCS Ha CreayoLwmi
pabouunin AeHb Nocne aaTthbl 3aBepLueHnst (OKOHYaHus) popMupoBaHus doHaa.

B cnydae, npegyCMOTpeHHOM absauem BTOPbIM HaCTOALLEero nyHKTa I'Ipanm, KoOnmM4ecTBO VIHBECTULMOHHLIX Naes,
BblAaBaeMblIX yI'IpaBﬂﬂIOLIJ,eﬁ KOMNaHnen, onpenendeTca B COOTBETCTBUN C MYHKTOM 73 HacTosLWmMX I'Ipanm.

Bblaaya UHBECTULIMOHHBIX NAeB Nochne 3aBepLUeHnst (OKoHYaHus) popmupoBanuns doHaa

65. Bbigavya VMHBECTMUMOHHLIX NaeB OCyLlleCTBAeTCA B OeHb BKIKOYEHUA B COCTaB doHaa LEeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULUMOHHBLIX Naes, Unn B cne,qy}ou.u/llh 3a HUM pa6oqm7| O€eHb.

MuHMManbHasi cymma OeHexXHbIX CPeacTB, Nepeaayen KOTopow B onnaTy UHBECTULMOHHbBIX NaeB Mocre 3aBepLueHnst
(okoH4aHusa) cdopmupoBaHus doHaa obycnoeneHa Bbigada VHBecTMUMOHHBLIX naes: 1 000 000 (oguH MWMIMOH)
Poccuiickux py6nen.

Onnata VIHBECTMLMOHHbIX NaeB Npon3BOANTCA B Te4eHMe CpoKa npmema 3adaBoK Ha NUX npmo6peTeH|/|e.

CymMMa [eHexHbIX CPeACTB, Ha KOTOpyl BblhaeTcs VIHBECTULMOHHbLIM Naii nocne 3aBepLueHusi (OKOHYaHus)
¢hopmurpoBaHus doHaa, onpeaensieTcs UCXoAs U3 PacyYeTHON CTOUMOCTM VIHBECTULIMOHHOIO Nasi.



BosBpart nmMyLuecTBa, nepeaaHHOro B onnaTty MHBECTULMOHHbIX Naes
66. OcHoBaHus (crnyyan) Bo3BpaTa AeHeXHbIX CpeAcTB, NnepefaHHblX B onnaty VIHBECTULMOHHbIX NaeB:

Ha onpegeneHHyto HacTosiwmmMm MNpaBunaMmm gaTy OKOHYaHus cpoka hopMmmnpoBaHuns PoHaa CTOMMOCTb MMYLLECTBA,
nepefaHHOro B onnaTy WMHBECTUMLMOHHBIX NaeB, Okas3anacb MeHblUe CTOMMOCTW MMyluecTBa, Heobxogumon ans
3aBepLueHns (OKOHYaHUs) ero opMUPOBaHUS;

BkntoueHue nmylectsa B coctaB doHza npoTusopeuunt TpeboBaHusam denepansHoro 3akoHa "O6 MHBECTULMOHHBIX
¢hoHAax", NPUHATEIM B COOTBETCTBUU C HM HOPMATWUBHbLIM NPABOBLIM akTam U (Unu) HacToswwmMm Mpasunam;

[eHexHble cpegcTBa NOCTYNWUAM YNpaensiowen KOMNaHuum nocne AdaTbl, HA KOTOPYIO CyMMa AEHEeXHbIX CpencTB,
nepefaHHbIX B onnaTy VIHBECTUUMOHHbIX MaeBs, AOCTUIMa pa3Mepa, HeobXOAMMOro Ans UX BKIOYEHUS B COCTaB
doHaa npu ero GopmMUpoBaHuK;

[eHexHble cpenctea nocrtynunm yl'lp&BJ'IﬂIOLIJ,GVI KOMNaHuUn He B Te4eHne CPOKOB Nnpuema 3asaABOK Ha npmoGpeTeHme
MHBECTULMOHHbBIX Naes, npegycMoTpeHHbIX npaBuniamMu;

B onnarty MHBECTULMOHHBLIX NaeB nepenaHbl OeHeXHble cpencrtBa, CyMmMa KOTOPbIX MeHbLlle yCTaHOBJ'IeHHOIZ
npasunamu MWUHMManNbHOMN CYyMMbl [OEHEeXHbIX CpeacTs, rlepe,qaqelh KOTOpOIZ B onnarty VIHBECTULMOHHLIX NaeB
o6ycnosneHa Bblaava NHBECTULMOHHBIX NaeB.

67. yI'IpaBJ'Iﬂ}OLLlaﬂ KOMNaHuA OCyLLeCTBNAeT BO3BpaT AEHEeXHbIX CpeacTB Ha ©aHKOBCKUIA CYET B COOTBETCTBUMU C
peKkBn3nTamu ©aHKOBCKOro cyeTta u (VIJ'IVI) WHbIMU CBeOEeHNAMU, NO3BONAKLMMN OCYLLECTBUTL BO3BPAT AEHEXHbIX
cpenctBs Ha GaHKOBCKUIA CYeT, KOTOpble YyKa3aHbl B 3adABKe Ha npmoGpeTeHme MHBECTUUMNOHHLIX NaeB, B CpPOK,
cocTaensowmn He Gonee nATU pa60qu OHEeNn co OHS BO3HWKHOBEHWUSI OCHOBaHWUN (HaCTyI'IﬂeHVIFl cnyqaeB) ana
BO3BpaTa yKa3aHHOro nmyuiecrsa.

B crnyyae HeBO3MOXHOCTM OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ykasaHHble B ab3ale NepBoM HaCTOALLEro
nyHkTa MNpaBun cyeTa YnpasnsawLlas KOMNaHWs B CPOK, COCTaBnsowWwuin He Gonee natM paboynx OHEn co OHA
BO3HMKHOBEHMSI OCHOBAHWM (HACTyMneHusi CcryYyaeB) ANs BO3BpaTa [EHEeXHbIX CpeacTs, YBeaoOMMsieT Lo,
nepefaBllee yKasaHHOEe WMYyLEecTBO B onnaty MHBECTUUMOHHbIX NaeB, O HeoBGXOAMMOCTU NpeacTaBneHus
PEKBM3NTOB MHOrO GAHKOBCKOrO cyeTa Ans Bo3BpaTa yka3aHHOro MMYLLECTBa M OCyLLEeCTBNsAEeT ero Bo3BpaT B CPOK,
cocTaenawLLMiA He Gornee NATU paboYnx OHEN CO OHS NOMydYeHus YNpasnsaoLwen komnaHuen ykasaHHbIX CBEAESHUIA.

68. B cnyyae Bo3BpaTa [eHEeXHbIX CPEACTB, NepefaHHbiX B onnaty MIHBeCTULMOHHbBIX NaeB, JOXObl, MOMNyYeHHbIe OT
yKa3aHHOro MMyLllecTBa [0 ero Bo3Bpara, noanexar Bo3BpaTy B Nopsiake Y CPOKM, NpedyCMOTPeHHbIe NMyHKTOM 67
MpaBwun, a Joxodbl, NONyYeHHbIE OT YKa3aHHOTO MMYyLLEECTBa Mocne ero Bo3BpaTa, NoAnexart Bo3BpaTy B Nopsiake,
npeaycMOTpeHHOM NyHKTOM 67 lMpaBun, B CPOK He No3aHee NATU paboumx AHEN CO AHS UX MOMyYeHUs!.

BkntoyeHne nmvyulecTtsa B COCTaB doHpa

69. Ycnosusi, Npy OOHOBPEMEHHOM HacTynreHun (CoGniofeHnn) KOTOpbIX AeHexXHble CpefcTBa, nepefaHHble B
onnaty VHBeCTUMLMOHHbIX Naes Npu hopmmupoBaHun GoHAa, BKMoYaoTcs B coctaB doHaa:

lepaBnmou.l,ePl KOMMaHuen NPUHATDI OdI)OpMJ'IeHHbIe B COOTBETCTBUM C HacCToAWUNMMU I'IpanmaMVl 3adABKM Ha
npmoGpeTeHme MHBECTULMOHHLIX NaeB n OOKYMEHTbI, HeobxoauMmble Ans OTKPbITUA NUUEBbLIX CHETOB B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NAEB;

[eHexHble cpenctea, nepepaHHble B onnaty VIHBECTULUMOHHLIX MNaeB COrMacHoO 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHBIX Naes, nocrynunu yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMNaHUu;

CyMMa AeHexXHbIX CpeacTs, NepefaHHblX B onnaty VMIHBECTULMOHHBIX Naes, 4OCTUrMa pa3vepa, HeobxoauMoro ans
3aBepLueHus (OKoH4YaHus) chopmmpoBaHusa doHAaa;

Bblgaya MIHBECTULMOHHBIX NaeB He npunocTaHoBIeHa.

70. Ycnosus, npu OOHOBPEMEHHOM HAaCTyMneHun (cobnogeHnn) KOTOpbIX AEHEeXHble CpeacTBa, nepefaHHble B
onnaTty IHBeCcTULMOHHBIX NaeB Npu Belgaye VIHBECTULMOHHbBIX NaeB nocre 3aBepLueHus (0KoH4YaHms) dopMmnpoBaHms
doHaa, BkNovaloTCs (BKMoYaeTcs) B coctaB PoHaa:

lepaBnmou.l,ePl KOMMaHnen NPUHATDI OdI)OpMJ'IeHHbIe B COOTBETCTBUM C HacCToAWUNMMU I'IpanmaMVl 3adABKM Ha
npmoGpeTeHme MHBECTUUMOHHLIX NaeB n OOKYMEHTbI, HeobxoauMmble Ans OTKPbITUA NUUEBbIX CHETOB B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NAEB;



[eHexHble cpenctea, nepepaHHble B onnaty VIHBECTULUMOHHLIX NaeB COrMacHoO 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHbBIX Naes, nocrynunu yI'IpaBJ'Iﬂ}OLLl,eIZ KOMMNaHuu;

Bblgaya MIHBECTMLMOHHBIX NaeB He NPUOCTaHOBIEHA;

CpOK npmema 3asaBOK Ha np|/|o6peTeH|/|e MHBECTULMOHHBIX NaeB, B TEYEHNE KOTOPOro AeHeXHble cpeacTBa Nnoctynunm
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMA Ona npexkpaweHuna doHaa OTCYTCTBYIOT.

71. NopsiAoK BKIIOYEHNS AEHEXHbBIX CPEACTB, NepedaHHbiX B onnaty IHBeCTULMOHHBIX Naes, B cocTaB ®oHaa npu ero
dopmupoBaHumM (nocne 3aBepLUeHnst (OKOHYaHS) ero hopMMpoBaHUS):

[eHexHble cpenctea BKMOYaKOTCA B COCTaB ®doHpa nytem MX 3avYncrnieHna Ha ©aHKOBCKUIN CYeT, OTKprTbIVI ana
pac4yeToB no onepaunam, cBA3aHHbIM C AOBEpPUTENbHbIM ynpaBrieHnem doHaom.

72. CpoKu BKIMIOYEHUST AleHeXHbIX CPEACTB, NepefaHHblX B onnaTy VNHBeCTULMOHHBIX Nae., B coctaB PoHaa npu ero
dopmupoBaHumM (nocne 3aBepLUeHnst (OKOHYaHUS) ero hopMMpoBaHUS):

[eHexHble cpenctea, nepefaHHble B onnaTty MHBECTULMOHHbIX NaeBs, A0MKHbl ObiTb BKMOYEHbl B cocTaB ®oHaa B
CPOK He no3aHee 3 (Tpl/l) pa6oqu OHeNn ¢ gaTbl BO3HUKHOBEHUS OCHOBaHWUI AN1s UX BKNoYeHUs B cocTaB dPoHaa.

OnpepgeneHne konuyecTsa VIHBECTULMOHHBIX NaeB, BblAaBaeMbIX Nocrne AaTbl 3aBepLUeHUsi (OKOHYaHWs)
dopmupoBaHus PoHaa

73. Konnyectso VIHBECTULIMOHHLIX Naes, BblAaBaeMblX YNpaBnsiowen KoMnaHmen nocne 3aBepLlueHns (OKOHYaHUs)
dopmupoBaHua PoHaa, onpegensieTcs NyTemM AeNeHnst dKBUBANeHTa CYMMbl JEHEXHbIX CPEACTB, BKIMOYEHHbIX B
coctaB ®oHAa, Ha pacyeTHYH CTOMMOCTb WHBECTMUMOHHOMO nasi C y4eToM HagbaBKkM K pacyeTHOW CTOMMOCTM
MHBECTULMOHHBIX NaeB Npu UX Bbigayve, onpeaeneHHyo Ha NocneaHui MOMEHT ee onpegeneHus, NpeaLlecTBYOLMIA
MOMEHTY Bblgauun VIHBECTULMOHHbIX Naes.

B uensax HacToswero nyHkta lNpaBun, 9KBMBaNEHT CyMMbl AEHEXHbIX CPedCTB, BKMOYEHHbIX B cocTaB doHaa,
onpenensieTcsl B KUTaMCKMX toaHsix no 6upxesoMy kypcy 3akpbitust (TOD) NMAO «MockoBckas bupxa» Ha pabouuni
OeHb, NpewecTBYOWMA AHIO BblAayM MHBECTULUMOHHBIX Naes. B crnyyae oTcyTcTBUS GUPXEBOro Kypca 3akpblTust
(TOD) MAO «MockoBckas Gupxxa» Ha ykasaHHyl OaTty, ucnonb3yeTcss GupxeBol kKypc 3akpbitusi (TOM) MAO
«MockoBckasi Gupxka» Ha Ty e gaty. Ecnu Ha ykasaHHyto AaTy He onpegenstorcs bupxesble Kypcbl 3akpbiTus TOD
n TOM NAO «MockoBckasi Gupxay, Ans uenen HacTosilero nyHkta MNpaeun npumeHsieTcs kypc baHka Poccumn Ha Ty
Xe paty.

KonnyectBo WMHBECTULMOHHLIX MAEB, BblAaBaeMbIX yﬂpaBﬂﬂIOLlJ,eﬁ KOMNaHuen nocne 3aBepLueHnsa (OKOHHaHI/Iﬂ)
dI)OpMI/IpOBaHI/Iﬂ doHpa, He MOXeT ObITb onpegeneHo mcxoga u3 pacquHon cToumoctn MHBECTMUMOHHOro nas,
orlpep,eneHHoPl Ha MOMEHT BpeMeH!, I'IpeD,LLIeCTBy}OLLlI/IVI HaCcTynneHuto Gonee nosgHero u3 aByx cobbITuiA - nogayn
3adaBKN Ha npmo6peTeHme MHBECTULMOHHBIX Naes 1 NOCTyNneHna OeHeXHbIX cpeacTs (I/IHOFO I/IMyLIJ,eCTBa) B onnarty
MHBECTULMOHHbBIX Naes.

74. Mocne 3aBepLueHMs (OKOHYaHUs1) dhopmupoBaHust PoHoa B3aMmMaeTcs HagbaBka, Ha KOTOPYH YBENUYMBAETCS
pacyeTHasi CTOUMOCTb VIHBECTULMOHHOTO nasi.

CymmMma, cocTaBnsiiowas pasmep HagbaBku, Ha KOTOPYHO yBENMYMBAETCH pacyeTHas CTOMMOCTb MHBECTULIMOHHOTO nasi,
ucumcnisietcst B pybnsx no 6upxeBomy kypcy 3akpbituss (TOD) MNMAO «MockoBckasi Gupxa» Ha pabouunii geHb,
NpenLecTBYIOWMA OHIO Bbl4a4yM MHBECTULMOHHBLIX NaeB. B cnyyae oTcyTcTBUsi GupkeBoro kypca 3akpbitust (TOD)
MAO «MockoBckas Gupxa» Ha ykasaHHyr aaTy, ucnosnb3yetcst bupxkesoi kypc 3akpbitnst (TOM) NMAO «MockoBckas
OGupxa» Ha Ty e gaTty. Ecnu Ha yka3aHHyto gaty He onpegensitotcs 6upxesble Kypcbl 3akpbituss TOD u TOM MAO
«MockoBckasi bupxay, Ans uenew HacToswero nyHkTa MNpaeun npumeHsieTcst Kypc Banka Poccun Ha Ty xe garty.

Hap6aBka onpepgendeTca Kak MUHUManbHoOe U3 ABYyX 3HaYEHUN:

pasHuua Mexay AeHeXHbIMKU cpeacTtBamMu, nonyvYeHHbIMK B onnaTty UHBECTULMOHHbIX Naes, 1 Npou3seneHneMm Lenoro
KoJim4yecTBa BbljaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nas;

1,5% o1 CyMMbI JIeHEXHbIX cpencTB, NOJ1y4eHHbIX B onnaty UHBECTULNOHHbIX NaeB.

Mpn aTom pasmep HagbaBku He MoxeT npeBbiwath 1,5 % OT pacyeTHOW CTOMMOCTU VIHBECTULMOHHOIO nasi.

VII. MNMoralueHne NHBECTULIMOHHbIX NaeB

75. Cnyqam, Koraa yI'IpaBJ'Iﬂ}OLIJ,aﬂ KOMNaHuA ocyllecTBndeT noralleHne MHBECTULMNOHHBIX Naes:
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npegbvasneHne Bnagenbuem VIHBECTULUMOHHLIX MNaeB, SABMASAOLWLMMCS YNONMMTHOMOYEHHbIM  NNLOM, TpeGOBaHVIFl (0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBECTULUMOHHBIX NaeB B Te4yeHue CpoOKa, YyCTaHOBJ1€HHOro
npasunamu;

npekpatleHue doHaa.

76. MNoraweHne NHBECTULMOHHLIX NaeB ocyLiecTBnAeTcAa Ha OCHOBaHUA Tpe6OBaHVIl7I 06 nx noraweHuu, a B cny4vae
npexkpawieHna ®doHaa - He3aBUCUMO OT 3asIBNIEHNS TaKuX Tpe6OBaHI/II7I.

77. Tpe6OBaHI/I$| 0 noraweHun MHBeCTULMOHHbIX NaeB No4alTCs B d:)opme 3as8BKM Ha norawleHne NHBECTULMOHHbIX
naes.

3asBka Ha noralueHne VIHBECTULMOHHBIX NaeB AOMKHa ObITb NognucaHa NULUoM, noaasLLMM YKa3aHHYI0 3asaBKY (ero
npencrasutenem - B clny4dae noga4vun 3asaBku rlpe,EI.CTaBVITeJ'IeM), N NMLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

Jnua, KOTOPbIM B COOTBETCTBMU C NMpaBuinamMmn MoryT nogaBatbCA 3aABKU Ha np|/|o6peTeHV|e VIHBECTULMOHHBIX NaeB,
006s3aHbI NpUHMMaTb 3adBKU Ha norawieHue VIHBECTULIMOHHLIX NaeB.

3asaBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adBOK Ha np|/|06peTeHV|e
MHBECTULMOHHbBIX Naes.

3asBKM Ha noralleHne MHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.
3asaBku Ha noraweHne VIHBECTMUMOHHbIX NaeB nogatTcs B cnepywuiem nopsaake:

3asBka Ha noraweHne MIHBECTULMOHHBLIX NaeB YNOMHOMOYEHHbIM NIMLOM, COCTaBIEHHas Nno d:)opme NPUNoXeHna Ne
3 K HacToALNM rlpaBI/IJ'IaM, HanpasndaeTcd B YHpaBnmou.l,y}o KOMNaHutio B NMCbMEHHOM BUeE.

3asBka Ha noralleHne NHBECTULMOHHLIX NaeB, COCTaBEHHas No d:)opme npunoXeHna Ne 4 k HacToSALWNM npaBI/IﬂaM,
MOXET ObITb HanpasneHa B YHpaBnmou.l,y}o KOMNaHUI0O HOMUHAnNbHbIM epXaTesieM B UHTepecax YNONHOMOYEHHOIO
nnua B NMCbMEeHHOM BUAe.

3asaBkn Ha noraweHne KVHBECTUUMOHHLIX Naes, npaBa Ha KOTOpble Y4YUTbLIBAKOTCA B peecTpe Bnagenbues
MHBECTULMOHHBIX NAaeB Ha NULEBLIX cHeTax HOMUHANbLHOIo nepxarend, nogarnTcA HOMUHalbHbIM AepXxaTtenem npu
YCINnoBUK, 4YTO 3TN MHBeCTULMNOHHLIE Nan npuHagnexat ynofiHoOMOYeHHOMY nnuy.

77.1. CBegeHus, BKIOHaeEMbIE B 3aABKY Ha noraweHne MHBECTULNOHHbIX NaeB:
nonHoe HasBaHue PoHaa;

nosrnHoe dI)I/IpMeHHOG HanMeHoBaHne yl'lpaBJ'IﬂIOLIJ,eﬁ KOMMaHUu;

narta u BpemMa NPpUHATUA 3aABKU;

cBegeHuda, no3sondwLine VI,EI,eHTI/IdI)I/ILWIpOBaTb nnuo, nogasLlee 3asaBKy, U NpeacTaBuTena nmua, nogasliero 3asaBky,
C YKa3aHneM peKkBU3NTOB OOKYMEeHTa, noAaTBepXaakLwero noJiIHoMo4na yka3aHHOro npeacrasutend (B cnydae ecnu
3asdBKa nogaetcs I'Ipe,El.CTaBVITeﬂeM);

cBegeHuda, no3sonsawLwine I/ID,eHTVI(bVILI,I/IpOBaTb Bnagensua MHBECTULMNOHHBLIX NaeB (B Ccny4dae ecnmn 3adBKa nogaetca
HOMWHarnbHbIM epXaTefieM Ha OCHOBaHUM pacnopaXxeHua snagenbua MHBECTULIMOHHBIX I'IaEB);

Tpe6OBaHI/Ie noracutb onpepnerieHHoe Kornm4ecTBo VIHBECTULIMOHHbIX NaEB;

PEKBU3UTDI ©aHKoBCKOro cyeTa aAns nepevuncneHunsa OEHEXHON KOMMeHcaLUun B CBA3N C NoraweHnem MHBECTULMOHHBIX
naes u (I/IJ'WI) MHble CcBedeHUA, No3BOoJidlLWNe OCYyLWeCTBUTbL NepedncneHne OEHEeXHON KOMMeHcauun B CBSA3N C
noralieHMemM MHBECTULMOHHbIX NaeB Ha GaHKOBCKUIA CYET;

WHble CBEeOEHUs!, BKIMIOYEHHbIE B hOpMbl 3asiBOK Ha MoralueHne VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHnsam Ne 3 -
Ne 4 k HacToswum MNpasunam.

78. rlpl/leM 3aABOK Ha noraweHne MHBeCTULUMOHHBbIX NaeB OCyLleCTBNAeTCA cneayowmnm o6pa30M:

Cpok npuemMa 3asiBOK Ha noralleHne VIHBeCTULMOHHbBIX NaeB OCYLLECTBNAETCS B TeHYEHUN onpeaeneHHbIX Nepuoaos,
CpOK KOTOpbIX cocTaBnseT 1 (0QuH) AeHb.

Cpok nprvema 3asiBoK Ha noralieHue VIHBeCTMLMOHHbIX Naes nocre 3aBepLueHns (okoH4aHus) popmupoBaHusa doHaa
HacTynaeT Kaxabli pabounii feHb.

79. 3asBKKN Ha NoralleHne NHBECTULMOHHLIX NaeB NogalTcs B YHpaBﬂﬂIOLIJ,y}O KOMNaHuto.

80. Nnya, KOTOpPbl€ B COOTBETCTBUU C NpaBunamMmun MoryT npuHMMaThb 3adBKU Ha an06peTeHV|e MHBECTULMNOHHbIX Naes,
NPUHUMAKT TakKXe 3adaBKW Ha noralleHne MHBeCTULIMOHHbIX NaeB.
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81. Cnyqam OTKa3a B npuemMe 3asABOK Ha norawleHune MHBECTULMOHHBIX Naes:
1) HecobnaeHus nopsaaka n CpokoB noagayn 3adBOK, KOTOpPble YCTaHOBIEHbI HACTOALLMMN I'IpanmaMVl;

2) nogadn 3asBkM Ha noraweHne WMHBECTULMOHHBIX MNaes, npuHaanexXxawunx nuuly, KOTopoe He dABndeTcA
YNOJTHOMOY€HHbIM NULIOM;

3) NPUHATUA peLleHna 06 OAHOBPEMEHHOM NPUOCTaHOBIEHUU Bbla4n N noralleHnsa MHBECTULMOHHBIX Naes;

4) BBeaeHne baHkom Poccum 3anpeta Ha nposeneHue orlepau,MVl OAHOBPEMEHHO NO Bblga4dye U noralleHuto
MHBECTULMNOHHBIX NaeB u (VIJ'IVI) 3anpeta Ha nposeaeHue orlepau,w?l OAHOBpPEMEHHO NO npuemMy 3asBOK Ha
an06peTeH|/|e 1 3as51BOK Ha noraweHne VIHBeCTULMOHHLIX NaEB;

5) nogayva 3asBkM Ha noraweHue HBECTULMOHHBIX NaeB A0 AaTbl 3aBepLueHnsi (OkoH4YaHus) dopmupoBaHus PoHaa;
6) nogaya 3asBkM Ha noraweHve IHBECTULMOHHBIX NaeB Nocrne BO3HUKHOBEHMS OCHOBaHMS npekpalleHs PoHaa.

82. rlpVIHﬂTbIe 3a8BKM Ha noraweHne WHBECTULMOHHBIX Naes yOoBNeTBOpPAKTCA B nNpenenax Konudectea
MHBECTULMOHHBLIX Naes, Y4YTEHHbIX Ha NMueBOM c4eTe Nuua, nogasliero 3asBky Ha norawleHue VIHBECTULIMOHHbIX
naes, B peecTpe Bnagenbues VHBECTULMOHHBIX Naes.

83. 3asBka Ha noraweHne VIHBECTULMOHHLIX Naes, NpUHATaA 00 npoBeaeHua ,D,pOGﬂeHVIFl VIHBECTULMOHHLIX Naes,
yooBneTBopAeTca nocne nposeaneHus ,qp06neva, TO noraweHne WMHBECTULMOHHBIX NaeB B COOTBETCTBUN C
yKa3aHHOI7I 3asiBKOW OCyLleCTBINAETCA B KOnnyecrtee VIHBECTULIMOHHbLIX NaeB ¢ y4yeToMm p,po6neH|/|$|.

84. lMNoraweHne VMIHBECTULMOHHLIX Naes ocyulecTesnaeTca nytem BHeCeHuda 3anucen no NMueBOMY CHETY B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaeB.

3anncu no nuueBbIM cyeTam npun noraweHnmn VIHBECTULMOHHBLIX MaeB BHOCATCA Ha OCHOBaHWUK pacnopsXxeHuna
lepaBnmou.l,ePl KOMMaHUN O norawleHmn MHBECTULMOHHBIX NaeB UNu, ecnn 3To npegycMoTpeHO OOroBoOpoM mMexay
lepaBnmou.l,ePl KOMNaHnen n PerVICTpaTOpOM, Ha OCHOBaHWM 3asBKU Ha norawieHne IHBeCTULMOHHbIX Naes. B cny4yae
€CIn 3arnncu BHOCATCA Ha OCHOBaHUM pacnops>XXeHna yﬂpaBﬂﬂIOU.leVI KOMMNaH1n 0 norateHnn MHBECTULMOHHLIX NaeB,
PerMCTpaTop B A€Hb Nony4YeHna Takoro pacnopsaxXeHusa coeepLuaeT onepaunn Unn oTkasbiBaeT B UX COBEpPLUEHUN. B
cny4yae ecnu 3anncun coesepLlaroTCA Ha OCHOBaHUWU 3aABOK Ha noralleHue MHBECTULMOHHLIX Naes, PeFI/ICTpaTOp B
TeyeHune 3 (Tpl/l) OHen ¢ aaTbl OKOHYaHNA CpoOKa npuemMa 3adaBOK Ha norawueHune MHBECTULNOHHLIX NaeB, B cny4yae ecnu
00 OHA noraweHnst VIHBECTUUMOHHBLIX NaeB He HacTynunn OCHOBaHUA ONA npekpawleHua ®doHaa, coBepLlaeT
onepauuto nnbo oTkasbIBaeT B ee coBepLleHnn.

85. MNoraweHne NHBECTMUMOHHBIX NaeB OCYLLECTBNSAETCs B TedeHue 3 (Tpu) AHen ¢ AaTbl OKOHYaHWsA cpoka npuema
3asBOK Ha noraweHne WHBECTULUMOHHBLIX MaeB, B Criydae ecnu A0 AHSA noraweHus VHBeCTUUMOHHBIX naesB He
HacTynunu ocHoBaHus Ans npekpatieHus oHaa.

BbinnaTta AeHe)xHon komneHcauumn

86. Cymma pOeHexHOW KoMneHcauuw, noanexawien BbinnaTe B cnydae noraweHust VIHBeCTULMOHHLIX nNaes,
onpenensieTcsi Ha OCHOBE PaCcYeTHOM CTOMMOCTU IHBECTULIMOHHOIO Nasi Ha IEHb OKOHYaHKS CPOKa NpremMa 3asiBOK Ha
noratueHne MHBECTULMOHHBIX Naes.

87. B cny4ae, ecnm B 3asdBKe Ha norawleHne MHBECTULUMOHHBLIX NaeB YKa3aHbl PEKBU3UTHI GaHKOBCKOro cyeTa ans
nepevyncneHunsa [EHEXHOW KOMMEHcaunn B CBA3U C MNOralleHMeM WHBECTULMOHHBLIX MaeB B KUMTAWCKUX HOAHSAX, TO
BbiNfarTa AeHEeXHOM KoMneHcaumm OCyLlecTBNnAeTCA B I/IHOCTpaHHOIZ BaroTe — B KUTANCKMX OAHSIX.

B cny4yae, ecnu B 3asiBKe Ha norawleHne MHBECTUUMOHHbIX naeB YyKa3aHbl PEeKBU3UTbI ©aHKoBCKOro cyeTa Ans
nepevuncneHunsa [EHEXHOW KOMMEHcaunn B CBS3M C MOralleHnemM MHBECTULMOHHLIX MNaeB B pOCCVIVICKVIX py6J'IF|X, TO
BbiNfarTa AeHEeXHOM KoMneHcaumm OCyLlecTBNnAeTCA B pOCCVIIZCKVIX py6ﬂ$|X.

Ona uenen absaua BTOPOro HacTtosilero nyHkTa [paBun 9KBUBANEHT CYyMMbl OEHEXHbIX CPeACTB, Noanexaliux
BbINnaTe, onpeaensieTcs B poCCUMCKUX pybnsix no Gupxesomy Kypcy 3akpbitsi (TOD) MAO «MockoBckasi Gupxa» Ha
pabounin feHb, NpeaLIecTBYIOWMIA OHIO BbiNfaTbl JEHEXHON KoMneHcauun. B cnyyae oTcyTcTBus GupxeBoro Kypca
3akpbiTusi (TOD) MAO «MockoBckasi bupxa» Ha ykasaHHyl faTy, Ucrnonb3yetcs 6upxeBon Kypc 3akpbitusi (TOM)
MAO «MockoBckas Gupxa» Ha Ty xe gaTy. Ecnu Ha ykaszaHHytlo gaTy He onpegenstoTcst GupxKeBble KypCbl 3aKpbITUS
TOD n TOM MNMAO «MockoBckas Gupxay, Ansi uenewn HactosiLero nyHkta lNMpaeun npumensietcs kypc baHka Poccum
Ha Ty e aary.

B cny4dyae HeOOoCTaTOYHOCTU YKa3aHHbIX OEeHEeXHbIX cpencTB Ofid BbiNnaTtbl OEHEXHOW KOMMeHcauun B CBA3U C
norawweHmeMm VIHBECTULUMOHHLIX Naes YFIpaBJ'IﬂIOLIJ,aFl KOMNaHuA BnpaBe UCNoNb3oBaTb CcOBCTBEHHbIE OeHEXHble
cpenctea.
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BbinnaTtbl AeHeXHOW KomneHcauun enagensuam WMHBECTULMOHHBIX NaeB npn ux noraweHnnm mn ocyuwlectTBlieHnda
o6sa3aTenbHbIX NNaTexen, CBA3aHHbIX C yKa3aHHOIZ BbINATON, MOXET OCyLLeCTBNATLCA lepaBnmou.l,elh KOMNaHnewn c
TPaH3UTHOIO cHeTa. I'Ipm 9TOM OcCyLlecTBneHne Takux Bbinnat (nnaTe>Ke|7|) npon3BoanTCAa B nopsagke, yCtTaHOBITIEHHOM
HOPpMaTMBHbIMW aKTaMu baHka Poccuu, B npepgenax cCyMmmbl, nognexatien BknoveHno B coctas doHaa.

88. [leHexHasi koMmneHcaumsi nepevuncnaeTca Ha oguH U3 creayrunx CHeTOoB:
Ha 6aHKOBCKMI cYeT nuua, KOTOpOMY ObINK norawueHbl MHBeCTULMOHHbIE Naw;

Ha cneumanbHbIN ,qer|03|/|Tapru7| c4YyeT HOMUHANbHOIoO Aepxarena unm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noratueHbl VIHBECTULMOHHBbIE Nau (B Cny4ae ecnu y4eT npaB Ha norawleHHble VIHBECTMLMOHHbIE Nan ocyulecTenanca
B peecTpe Bnaaenbues MHBECTULUMOHHbIX NAaeB Ha NULEBOM CHETE HOMUHAIBLHOIO ,qep>KaTen$|);

Ha TpaH3I/ITHbIl7I CyeT WHOro naesoro WMHBECTULMUOHHOIo dI)OHD,a B COOTBETCTBMM C 3asiBKOM Ha MoraileHune
MHBECTULMOHHLIX NaeBs, B cny4vyae ecnu numuom, KoOTopomy Obinn noraweHsl HBeCTULMOHHbIE Nau, Gbina nogaHa
3asBKa Ha an06peTeH|/|e MHBECTULMNOHHbIX NaeB NHOIro naesoro MHBeCTMLMOHHOIo dI)OHD,a.

89. Bbinnata [AeHeXHOW KOMMeHcauuu ocyliecTBnsieTcs B TedeHue 10 paboumx OHER €O AHS norawleHus
MHBECTULIMOHHbIX NaeB, 32 UCKMHOYEHMEM CIy4aEB MnoralleHnss MHBECTULMOHHbLIX Naes npw npekpatleHnn ®oHpa.

90. BeinnaTta AeHeXXHOW KoMMeHcaunm B CBSA3N ¢ noraweHnem VHBECTULMOHHbIX NaeB cunTaeTcs OcyLIJ,eCTBﬂeHHOIZ
lepaBnmou.l,eVl KOMMNaHWen co OHA chnucaHusi CyMMbl [OEHEeXHbIX cpencTs, nognexawen Bbinnate B CBS3M C
noraweHmem MHBECTULMOHHLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ond pacyeToB Mo onepaunam, CBA3aHHbIM C
[OBEPUTENIbHbIM ynpaBneHnem DoHAOM, UK CO AHS cnUcaHnst yKaSaHHOVI CYyMMbI Jl€HEXHbIX cpencTB C TPAH3UTHOIO
cyeTa.

VIII. NproctaHoBneHWe BbiAauun 1 NoralleHns UHBECTULMOHHbLIX Naes
91. YnpasnstoLasi KoOMnaHusi BNpaee NpuocTaHOBUTL Bbiaady VIHBECTULMOHHLIX Naes.

92. yl'lpaBJ'IﬂIOLlJ,aﬂ KOMNaHuA BnpaBe o4HOBPEMEHHO NPUOCTaHOBUTL Bbldady M norallueHne VIHBECTULMOHHLIX NaeB B
cnegyrowmx crnyvasax:

pacyeTHaa CTOMMOCTb VIHBECTULUMOHHLIX NaeB He MOXeT ObITb onpegeneHa Bcnencrtesme BO3HUKHOBEHUA
obcToATeNnbCTB HerlpeO,El,OJ'IVIMOIZ CuUnbl,

nepegava npas v o6s3aHHoCTel PeructpaTtopa Apyromy nuy.

93. yl'lpaBJ'IﬂIOLlJ,aﬂ KOMMaHus obs3aHa NPMOCTaHOBUTbL Bblaady v norawleHmne MHBECTULMOHHLIX NaeB He NO34Hee OHS,
cnepywuwiero 3a AHeM, Korga oHa y3Hana unum goJjpkHa Gbina Y3HaTb O cneayrwmnx obcToATeNnbCTBAX:

1) O NMPUOCTaHOBMEHWUW OECTBUS Un 06 aHHYNMPOBaHWUKM COOTBETCTBYIOLLEH nuueHauu y PeructpaTopa, unu o
npekpaLleHun JoroBopa C ykasdaHHbIM JNULOM;

2) 06 aHHynNUpoBaHUM (O NpeKpaLLEHNN AENCTBUS) NIULLEH3NM YNPaBISIOLEN KOMNaHUM y YNpaBnsitoLen KoMnaHmum,
NMUEH3MN cneuuanuanpoBaHHoro genosutapus y CneumanuanpoBaHHOro;

3) O HEeBO3MOXHOCTW onpeneneHna CToMMOCTU akKTUBOB doHga no npnynHam, He 3aBuUcCALLMM OT YHpaBﬂﬂ}OLLleVI
KOMNaHnu;

4) B UHbIX crnyyasix, npeaycMoTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHAax".

Ynpaensiowas koMnanus o6s3aHa NPUMOCTAHOBUTL Bbigady U noralieHue VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HacTosILLMM NyHKTOM [MpaBun Ha CPoK AerCTBUA O6CTOSTENLCTB, MOCMYXUBLLUUX MPUYUHOMA TAKOTO NPUOCTAHOBIEHMS,
€CIMU UHOW CPOK He NPefyCMOTPEeH 3akoHoaaTenscTBoM Poccuiickoin denepaumy 06 MHBECTULIMOHHBLIX (DOHAAX.

IX. BosHarpaxaeHus n pacxogpbl
94. 3a cyeT MMmyLLecTBa, cocTaBnsiowero PoHa, BbINMauYMBaOTCA BO3HArpaXKaeHus:

BosHarpaxgeHuve Ynpasnsiowen koMmnaHum B pasmepe 0,3 (Honb Lenbix TpU AecaTbiX) NpoLeHTa OT cpeaHeroqoBon
CTOMMOCTU YNCTbIX akTuBoB PoHAa;

BosHarpaxaeHue CneumanuampoBaHHOMY Aenosutapuio, PeructpaTtopy u 6upxe B pasmepe He Gonee 0,1 (Honb
LenbIX o4Ha fecsiTas) NpoLeHTa OT CpeiHerofOBON CTOMMOCTU YNCTbIX akTMBOB doHAa.
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95. MakcumanbHbli  pa3Mep CyMMbl BO3HarpaxgeHun Ynpasenswowen komnaHuu, CneunannsampoBaHHOro
aenosutapusi, Peructpartopa un 6upxu: 0,4 (HoMb Uenbix YeTblpe AecATbIX) NpoLeHTa OT CpegHerogoBon CTOMMOCTH
YMCTbIX akTMBOB PoHAa.

96. BosHarpaxaeHue YnpaensitoLle KOMMNaHWN HAYUCTISIETCH €XEeMECSIYHO, B MOCNEeAHUA pabounin AeHb Kaxaoro
MecsiLa U BbiNnaynBaeTcs He nosgHee 15 pabounx AHeW ¢ AaTbl €ro HAYUCINEHUS B POCCUICKUX pyGnsix no Kypcy
BaHka Poccun Ha gaTy Bbinnatbl.

BosHarpaxaeHue CneumanvampoBaHHOMY ieno3uTtaputo, PervcTpaTopy 1 Gupike BbiNnavnBaeTcst B Mopsifike U CPOKM,
npeaycMoTpeHHble oroBopamu Ynpasnsiolein koMnaHueid ¢ ykasaHHbIMU NuLamu.

97. 3a cuet nmvyLecTBsa, CoctaBndouiero ®doHa, onnaynearoTcs cneagywuwime pacxoabl, CBA3aHHbIe C JOBEPUTESIbHbIM
ynpasneHnemM ykasaHHbIM UMYLLLECTBOM!

1 ) onnarta ycnyr OpraHI/ISaLI,I/IIZ, nHamBmayanbHbIX npep,rlplemmaTeneVl NO COoBEPLUEHUIO CAOEIOK 3a CHET nMyLliecTsa doHpa
OT UMEHUN ITUX OpraHI/ISaU,I/IVI, nHanemayanbHbIX npe,quplemmaTeneVl Unn ot UMeHn YHpaBﬂﬂ}OLIJ,eVI KOMNaHun;

2) onnata ycnyr KpeauTHbIX OpraHusaumin Mo OTKPbITMIO OTAeNbHOro 6aHKOBCKOro cyeTa (CYeToB), MpegHa3HaYeHHOro
(NpegHa3HaYveHHbIX) AN pacyeToB MO onepauysM, CBA3aHHbIM C JOBEpPUTENbHBIM yrpaBrieHnem umyllectsom PoHaa,
NnpoBeAeHUo ornepaunii No 3TOMY CYeTy (cyetam), B TOM 4ucne onnara YCnyr KpeduTHbIX opraHusaumi no
NpefocTaBleHnio BO3MOXHOCTN YNpaBnstoLLein KOMMaHuM UCNomnb3oBaTb 3MEKTPOHHbIE OOKYMEHTHI MpU COBEPLUEHUN
onepaumi no ykasaHHoOMy cyeTy (c4eTam);

3) pacxoabl CneuvlanmvlpoaaHHoro genosvntapua no onnare ycnyr Opyrmx nenosntapueB, MNMpuBrieYeHHbIX UM K
WCMOSTHEHUNIO CBOMX 00s13aHHOCTEN MO XpaHeHuUto n (I/IJ']VI) y4eTy npaB Ha UEHHble 6ymarm, CoCTaBnsdwlme nmyLecTso
doHaa, a Takke pacxoabl CneuvlanmvlposaHHoro nenosntapusa, cBdA3aHHble C onepaunaMn no nepexogy npaB Ha
YKa3aHHble LUeHHble 6ymar|/| B CuUCteMe BedeHua peectpa BragenbueB LUEeHHbIX 6ymar, a TaKxXe pacxogbl
cneunanmanpoBaHHOro aeno3ntapua, cBd3aHHble C onnarton ycnyr KpeguTHbIX opraHM3a|.u/||7| Nno ocyLllecTBneHno
d)yHKLI,I/IIZ areHta BallloTHOIoO KOHTpoOnA npu nposeneHun onepau,mﬁl C [OeHeXHbiMK cpenctesamMu, NOCTynUBLLUUMU
CneumaanpOBaHHomy aenosnTtapuio n nognexawmmm nepedyncrieHnio B CoctaB nmMyllecrtea doHaa, a Takke no
nepesoay 3TUX OEeHEeXHbIX CPeACTB;

4) pacxoabl No onnate ycnyr KInpUHroBbIX OpraHI/ISaLI,I/IIZ no onpegeneHnio B3aUMHbIX o6s3aTenbCTB MO caenkam,
CoBepLUEHHbIM C MMYLLLEeCTBOM ®doHpa, ecnu Takme ycnyru okasblBaloTCA lepaBnmoLuel?l KOMNaHun,

5) pacxoabl, CBA3aHHblE C OCyLllecTBneHneM npas, ygoCToBEepPEeHHbIX LUEHHbIMU 6ymaraMV|, CoCTaBnArnwLMMnN UMyLLLEECTBO
doHAa, B YAaCTHOCTM, MOYTOBLIE UM UHbIE aHANOrMMYHbIE pacxoabl N0 HanpasneHuo OtonneTeHen 4ns rofocoBaHus;

6) pacxodbl No ynnarte obGsA3aTenbHbIX NnaTexen, YCTaHOBIEHHbIX B COOTBETCTBUWN C 3aKOHOO4ATESIbCTBOM Poccuickon
dDep,epau,MM UMM MHOCTPAHHOIo rocyaapctea B OTHOLWEHUWU UMYLLEeCTBa doHOa wnM cBsA3aHHbIX C onepaunamMmun cC
YKa3aHHbIM UMYLLLECTBOM;

7) pacxofbl, CBA3aHHbIE C UCTMONb30BaHVEM TOBApPHOTo 3HaKa (3Haka oGenyxmBaHus) Ha VHaykaTop;

8) pacxodbl, BO3HUKLLUME B CBA3N C yHacTMemM yl'lpaBﬂFlIOLlJ,eIZ KOMNaHun B Cyﬂ,eGHbIX crnopax B Ka4ecCcTBe UCTUa, OTBETHUKA,
3adaBuUTENA UNM TPEeTbero nuua no Uckam u 3adaeneHnsamM B CBA3U C OCyLLECTBIIEHNEM OeATeSIbHOCTU Mo A0BEePUTENIbHOMY
ynpasreHno UMyLecTBOM doHOa, B TOM u4ucne CYyMMbI Cy,qeGHbIX n3aepxek u rOCV,D.apCTBeHHOIZ NOLLUSTNHbI,
ynnadynsaemble yI'IpaBﬂﬂ}OLIJ,eIZ KOMMaHWEN, 3a UCKIMOHYEHNEM pacxoaos, BOSHUKLLUMX B CBA3N C ydacTuem lepaBnmou.l,elh
KOMnaHun B Cy,qeGHbIX crnopax, CBA3aHHbIX C HapylleHneM npas BragenbLes MHBECTULMOHHLIX NaeB no gorosopam
[0BEepUTENnbHOro ynpasneHna MMyLLecTBOM doHaa;

9) pacxofbl, CBsi3aHHbIE C HOTapuarnbHbIM CBUAETENBCTBOBAHNEM BEPHOCTM KOMUK HACTOALLMX [paBun, UHbIX JOKYMEHTOB
W NOASIMHHOCTU NOANWUCK Ha IOKYMEHTaX, HEOOXOAMMBIX AJ151 OCYLLECTBMNEHUSI LOBEPUTENBHOIO YNPaBMNEHUsi UMYLLECTBOM
®doHAaa;

10) nHble pacxodpbl, He ykasaHHble B HacTosieM nyHkTe [NpaBun, Npy ycrnoBwuu, 4TO Takue pacxodbl OOMYCTUMbI B
cooTtBeTcTBUM ¢ denepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHbIA MPeAenbHbIN pa3Mep Takux
pacxogoB cocTaBnsieT He 6onee 0,1 (HoMb Lenbix 0OAHa AecaTas) NPoLeHTa CpeaHero4oBo CTOMMOCTU YMCTbIX aKTUBOB
doHpaa.

YnpaBsnsiowas KoMnaHvsl He BnpaBe Bo3MeLlaTb U3 UMYyLLeCTBa, cocTaBnsiowero ®oHa, pacxoapbl, NOHECEHHbIE eto
3a CBOW CYeT, 3a MCKMIYEeHMEeM BO3MELLUEeHUS CYMM HaroroB, OOBEKTOM KOTOPbIX SIBMSETCA WMYLLECTBO,
cocTaBnsolee PoHA, N 0653aTenbHbIX NNaTexen, CBA3aHHbIX C JOBEPUTENbHBIM yNpaBrneHneM nmyLiectsoM PoHaa,
a Takxke pacxofoB, BO3MELLEHME KOTOpbIX NpeaycMoTpeHo deaepanbHbiM 3akoHoM "O6 MHBECTMLMOHHBLIX hoHAax".

MakcrmanbHbIn pasmMep pacxonos, noanexailinx onnarte 3a c4eT MMmyLlecTBsa, CocTtaBndaowlero doHA, 3a UCKIOYEHNEM
Hanoroe M MHbIX 06s13aTeNbHbIX MnaTexen, CBA3aHHbIX C OOBEPUTENbHbIM ynpaBneHnem doHagowm, coctaensieT 0,3
(HOJ'Ib LenbixX Tpu ,El,eCFlTbIX) npoueHTa cpep,Herop,osoﬁl CTOMMOCTW YNCTbIX akTuBoB PoHAa.
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98. Pacxogpl, He npegycMoTpeHHble HacToAwMMU npaBI/IJ'IaMVI, a TakKkKe pacxodbl W BO3HaArpaxaeHua B 4acTy,
I'IpeBbILIJaIOLIJ,eIZ pa3mMepbl, yKka3daHHble B HACTOALLUNX I'IpaBVlnax, BblNna4ynBaroTCA ynpaBnmou.l,eVl KOMNaHnen 3a cyet
COBCTBEHHbIX cpencTts.

99. Ynnata HeyCTOVIKI/I n BO3MelleHne y6bITKOB, BO3HUKLUMX B pe3ynbTate HeWUCnonHeHuA obsazaTtenLcTB no
aorosopam, 3aKno4YeHHbIM YHpaBﬂﬂIOLIJ,eVI KOMNaHWen B KayecTee OOBEPUTENIbHOIO ynpasndarouiero doHaom,
OCyLLEeCTBNAKTCA 3a cYeT coBCTBEHHOTO nuvyuiecrtea yI'IpaBﬂﬂIOLIJ,eVI KOMMNaHUN.

X. Onpe,qeneHme pacquHon CTOMMOCTHN OAHOINo MHBECTULIMOHHOIO Nas

100. CTonmMocCTb YNCTbIX akTMBOB POHAA onpeaensieTc MHOCTPaHHOMW BarntoTe — B KUTAUCKMX I0aHSAX, B NOPSAKE U CPOKMU,
npenycMoTpeHHble 3akoHoaaTenscTBoM Poccuiicko Penepaumm 06 MHBECTULMOHHBIX (POHAAX.

101. PacyeTHas ctoumocTb VIHBECTULMOHHOMO nas onpegensdeTca nytem aeneHna CTOMMOCTU YUCTbIX akTUBOB doHaa
Ha konn4ecTBo MIHBECTMLMOHHbBIX NAaeB NoO AaHHbIM peecTpa Bnagenbues MHBECTUUMOHHLIX NaeB Ha narty onpepeneHua
pacquHon CTOMMOCTW.

Xl. Hdopmauus o PoHae

102. WHdpopmauuss o doHOoe packpbiBaeTcsi B nopsiake, NpedycMOTPEHHOM 3akoHodaTenbcTBOM Poccuiickon
depepaunm 06 MHBECTMUMOHHBLIX (hoHAAX, Ha oduumanbHOM canTe Ynpasnsiwwen komnaHum B cetn UHTepHeT
www.first-am.ru.

103. YnpaBnsiowasa KomnaHusi B Mectax npuema 3asiBok Ha npuobpeTeHue u noraweHve VIHBECTULMOHHbIX naes
OOIMKHbI MPEeAOoCTaBnATb BCEM 3aMHTEPEeCOBaHHbIM NuuaM Mo WX TpeboBaHU [AOKYMEHTbl U WHGOpMauuio,
npenycMoTpeHHble NyHKTOM 1 cTaTtbu 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHaax".

104. YnpaensioLias KoMNaHus JormkHa NpeaocTaBnAaTb BCEM 3aMHTEPeCcCOBaHHbIM Nuuam no TenedoHy nHdopmaumio,
npenycMOTPEHHYH NYHKTOM 2 cTaTbk 52 ®enepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsioLLen KOMAaHUN U UHbIX UL

105. YnpaBnsiowasi KomnaHusi HeceT nepef Bnagenbuamyv VHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pa3mepe
peanbHoro ywepba B cnyvyae npuyvMHeHWs MM yObITKOB B pesynbTate HapylweHus ®PepepanbHoro 3akoHa "O6
MHBECTULMOHHbIX dhoHAax", MHbIX dedeparnbHbiX 3aKOHOB M HacToswwmx lMpasun, B TOM Yucre 3a HenpaBuiibHOE
onpegeneHne CyMMbl, Ha KOTOPYHO BblaaeTcs IHBECTULIMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMNEHCaLum1, noanexaiien
BbiNnate B CBA3M C noraweHvem WHBeCTULMOHHOrO nas, a B cryyae HapylleHus TpeboBaHWi, yCTaHOBIEHHbIX
nyHktoM 1.1 ctatbu 39 ®epepansHoro 3akoHa "O6 MHBECTULMOHHLIX oHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MyHKTOM.

106. Jonru no o6s13aTenscTBaM, BO3HUKLLNM B CBSI3U C noseputenbHbIM ynpasneHnem nmyLecTtsom, CoCtaBnAoWNM
doHA, norawarTcs 3a CYET 3TOro nvyulecrea. B Cny4yae HeOoCTaTOYHOCTU MMmyLllecTBa, COoCTaBndalowlero doHa,
B3blCKaHMe MOXeT OblTb o6pau.leHo TONbKO Ha cobCTBEHHOE nmyulecTeso YHpaBﬂﬂ}OLLl,eIZ KOMMNaHUn.

107. B cnyyae HeucnonHeHuss WnM HeHagnexalwlero wucnonHeHns CreunanuavpoBaHHbIM —Oeno3ntapuemM
006513aHHOCTEN MO y4YeTy U XpaHeHuio MMyLLecTBa, cocTaBnsiowero PoHa, a Takke No OCYLECTBMNEHWIO KOHTPONS,
npegycMoTpeHHoro cratbent 43 ®epgepanbHoro 3akoHa «O0 MHBECTUUMOHHBbIX hoHAax», CnewunannampoBaHHbIN
Oenosntapuii  HeceT CONWAAPHYID OTBETCTBEHHOCTb C YNpaBnsioweh KomnaHvenh neped Bnagenbuamu
MHBECTULMOHHBIX Naes.

108. PerMCTpaTop BO3MeLlaeT nuuam, npaBa KOTOPbIX YH4UTbIBAKOTCA Ha JIMUEBbIX cHYeTax B peecTpe BrajenbueB
MHBECTULMNOHHBIX naes (B TOM 4uUCne HOMUHalbHbIM AepXaTendam MHBECTULMOHHLIX Naes, 0oBepuUTenbHbIM
ynpasnawowmmMm N NHbIM 3apermMcTpmpoBaHHbIM J'IVILI,aM), a Takxe npmo6peTaTenﬂM MHBECTULUMOHHLIX NAaeB U MHbLIM
nmuam, O6paTVIBLLIVIMC$| Ona OTKPbITUA NNLEeBOro cyeTa, y6bITKVI, BO3HUKLLNE B CBA3N:

1) C HEBO3MOXHOCTbIO OCYLLEeCTBUTb NpaBa Ha MHBECTUUMOHHbLIE Nan, B TOM 4ucne B pe3ynbTate HenpaBoOMepHOro
cnncanunsa IHBECTULMOHHbBIX MAeB C NULEBOro cyeTa 3aperncTpupoBaHHoOro nmua;

2) C HEBO3MOXHOCTbIO OCYLL,ECTBUTb NpaBa, 3akpenneHHble MHBECTULMOHHBIMW NasiMu;
3) C He06OCHOBaHHbLIM OTKa30M B OTKPbITUK NNLEeBOro c4yeTa B yKa3aHHOM peecTpe.

PerMCTpaTop HeceT OTBETCTBEHHOCTb, NpeyCMOTPEHHYI0 HACTOALLMM MYHKTOM, €Cln HEe JOKaXeT, YTO Haanexatlee
1cnonHeHne Um o6si13aHHOCTEN No BeAeHUto peecTpa Bnagenbues VIHBECTULMOHHLIX NaeB 0Ka3anocb HEBO3MOXHbLIM
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BCrefCTBME 0GCTOATENLCTB HENPEOAONUMON CUMbl NGO yMbIcNa BnaaernbLa VHBECTULMOHHBIX NaeB UM UHbIX NnL,
npeaycMOTpeHHbIX ab3aLem NepBbIM HACTOSILLEro nyHkTa Mpasun.

YnpaensiioLias koMnaHvsi HeceT cybGcmanapHyto ¢ Pernctpatopom oTBETCTBEHHOCTb, MPEAYCMOTPEHHYI0 HACTOSLLMM
nyHkToMm Mpasun. Ynpasnsiollas koMnaHvsi, Bo3MecTuBLLas yGbITKM, UMeeT NpaBo oGpaTtHoro TpeGoBaHus (perpecca)
k PeructpaTtopy, B pasmepe CyMMbl, ynrayeHHoOW et Bnagensuam VIHBECTULMOHHBLIX MaeB WU WHbIM NuLaMm,
npeaycMOTPEeHHbIM HACTOSILLMM NyHKTOM [MpaBun.

109. yﬂpaBﬂﬂIOLlJ,aﬂ KOMNaHnA BoO3MellaeT r|p|/|06peTaTer|ﬂM MHBECTULUMOHHBLIX MaeB uUnNn ux Bragenbuam y6bITKVI,
NPUYNHEHHbIE B pe3ylibTaTe HEeUCNONMHEeHNA UNU HeHaanexawero NCrnonHeHnaA 00513aHHOCTM MO Bblaaye (FIOFaLLIeHVI}O)
MHBECTULMOHHBIX MaeB, €Criv He [OKaXeT, YTO Haarnexallee WCMOMHEeHWe eto yKa3aHHOIZ 00513aHHOCTM OKasarochb
HEBO3MOXHbIM BCrieacTBne 06CTOSATENLCTB Henpeop,onmmoﬂ cunbl nNnMbo ymMbIcna an06peTaTenﬂ nnn Bnapgenbua
MHBECTULIMOHHBIX NaeB.

XIII. MpekpalueHne doHaa
110. OcHoBaHusa npekpalleHus doHaa:

1) npuem B TeYeHME CpOKa, YCTAHOBIMEHHOro Hactosiwumy [MpaBunamm Ans NpueMa 3asiBOK Ha noralleHue
MHBECTULIMOHHbIX NaeB, 3asiBKM (3asiBOK) Ha norawueHve 75 n 6onee npoLeHToB VIHBECTULIMOHHbIX NaEes;

2) npuHATa (NPUHATBLI) 3asiBKa (3as1BKW) Ha norawleHne Bcex VIHBeCTULMOHHbLIX Naes;
3) aHHynupoBaHa (npekpaTuna AencTBre) NTMLEH3NA yNpaBnsoLwen KoMnaHum y YnpasnstoLwen KoMnaHuu;

4) aHHynupoBaHa (npekpaTtuna AelcTBME) NMULEH3NS crieLmanm3npoBaHHoro aenosutapust y CneuuanmanpoBaHHOro
[ernosnTapusi U B TEYEHWE TPEX MECSLieB CO [HSI aHHYNMpoBaHus (NpekpalleHust AeiCTBUS) ykasaHHOW nuueH3nn
YnpaensioLiei kKoMNaHuei He NPUHATLI MepbI No Nepejave ApyroMy CrneuuanusnpoBaHHOMY Aen0o3nTapuio akTMBOB
doHOa Ans UX yyeTa M XpaHeHusi, a Takke Mo nepejadye [OKYMEHTOB, HEOOXOAUMbIX AN OCYLLECTBREHMS
[eaTenbHOCTU HOBOTO CMeLman13mpoBaHHOro Aeno3nTapus;

5) YnpaBnsitoLLen KoMmnaHnei NpUHATO COOTBETCTBYHOLLLEE peLLeHNE;

6) YnpaBnsioLen komnaHnen He ucnosnHeHa B TedeHne 15 paboyumx gHer 06583aHHOCTb, NpeayCMOTPEHHAs! MYHKTOM
6 ctatbu 39 denepansHoro 3akoHa "O6 MHBECTULIMOHHBbIX hoHaax";

7) WHBeCTUUMOHHbIE nau MWCKMYEeHbl M3 CNWUcKa LeHHbIX Oymar, AOMyLUeHHbIX K OpraHM3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPKEWN, ykazaHHOW B HacTosiLwmx Mpasunax;

8) HacTynuNu MHble OCHOBaHWS, NPefyCMOTPeHHbIE PeaepanbHbiM 3akoHOM "O6 MHBECTULUMOHHBLIX hoHaax".

111. TMpekpaweHne ®doHaoa ocyllecTBnsieTcs B nNopsigke, npeaycMoTpeHHoM ®epepanbHelM  3akoHoM  "O6
MHBECTULMOHHbIX PoHaax".

112. Pa3vep BO3HarpaxgeHus nvua, OCyLUeCTBNsIoWero npekpaweHne PoHaa, 3a MWCKMIOYEHUMEM Clyyaes,
ycTaHoBneHHbIX ctatben 31 PepepanbHoro 3akoHa "O6 nHBecTULUMOHHBIX doHaax", coctasnsieT 0,001 (Honb uenbIx
oHa TbICAYHAs) MPOLEHTOB CYMMbl AEHEeXHbIX CPeAcTB, cocTaBnsowmx PoHA M MOCTYNMBLUMX B HEro nocne
peanusauuy COCTaBMNSAOWEro ero UMyLLecTBa, 3a BblYETOM:

1) 3aQOMKEHHOCTU nepen kKpeautopamu, TpeGoBaHWA KOTOPbLIX AOSMKHbI YAOBNETBOPSATLCH 3@ CYeT MMYLLECTBa,
cocTasnsoLLero ®oHa;

2) cymm Bos3HarpaxgeHun Ynpasnswowen komnaHuu, CneumanusmpoBaHHOro pfenosuTapusi, PeructpaTtopa
Ha4MCNEeHHOro UM Ha AeHb BO3HUKHOBEHMWS OCHOBaHUS NpekpalleHns PoHaa;

3) cymMm, npegHasHaYeHHbIX AN BbiNAaTbl AEHEXHOW KOMNeHcauuu Bnagenbuam MHBECTULMOHHLIX NnaeBs, 3asiBKU
KOTOpbIX Ha noralleHne MIHBECTULMOHHLIX NaeB Obinn NPUHATHI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS MpekpalleHust
®doHaa.

113. [eHexHas KoMneHcaumsi B CBSA3M C MoraweHnem VIHBECTUUMOHHbIX MaeB npu npekpawieHun doHaa,
nepevncnsieTcs Ha OauH U3 CNeayLWMX CHETOB:

Ha 6aHKOBCKMI cYeT nuua, KOTOpOMY ObINK norawueHbl MHBeCTULMOHHbIE Nau;

Ha cneumanbHbIN ,qeno3|/|Tapru7| Cc4YyeT HOMUHANbHOIoO Aepxarena unm Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noratueHbl MIHBECTULMOHHBbIE Nau (B Cny4ae ecnu y4eT npaB Ha norawleHHble VIHBECTMLMOHHbIE Nan ocyulecTenanca
B peecTpe Bnaaenbues MHBECTMLUMOHHbIX NAaeB Ha NULEBOM CHETE HOMUHAIBLHOIO ,qepmaTenﬂ);
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Ha TpaH3I/ITHbIl7I Cc4yeT WHOro nae.soro WMHBECTULUMUOHHOIo dI)OHD,a B COOTBETCTBMM C 3asiBKOM Ha MoraileHune
MHBECTULUMOHHLIX NaeBs, B cny4vyae ecnu numuom, KOTopomy Obinn noraweHsl IHBeCTMLMOHHbIE Nau, Gbina nogaHa
3asdBKa Ha an06peTeH|/|e MHBECTULUMNOHHbIX NaeB NHOIo naeBoro MHBeCTULMUOHHOIo dI)OHD,a.

Cymma [OeHEeXHOW KoMMNeHcauuu, noafexallei BbinnaTe B CBSA3WM C noraweHnem WMHBECTUMUMOHHBIX NaeB npu
npekpawieHnm ¢oHaa, BbIMMAYMBaAETCsl B COOTBETCTBUMM C pacnpefeneHneM, npesycMOTPEHHbIM cTaTber 32
depnepansHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHAaxX".

MNoraweHne WMHBECTULMOHHBIX NaesB npun npekpaweHun doHpa ocyulecTBnaeTcA He no3gHee pa6oqero AHA,
cnepywuwiero 3a AHeM 3aBepLleHud pac4eToB C BNnagenbuem MHBECTULMOHHbBIX Naes.

XIV. BHeceHve nameHeHun B npasuna

114. ameHeHuWs n JOMONHEHNs, BHOCUMbIe B HacTosilwme MpaBuna, BCTynatoT B CUMy NpW YCIOBUM UX perncrpaumm
Bankom Poccun.

115. CoobLieHne o perucTpaumm U3MEHEHWUI U OOMNOMHEHUA, BHOCUMbIX B HacTosilwme [NpaBuna, packpbiBaeTcsi B
COOTBETCTBMU C 3aKoHoAaTeNnbCTBOM Poccuiickon ®egepauum 06 MHBECTULMOHHBIX hoHAaX.

116. MiameHeHus, koTopble BHOCATCA B HacTosiwume Mpasuna, BCTyNatoT B CUIY CO AHSA PackpbITUsi coobLLeHns 06 nx
perncrpaumu, 3a UCKNIYeHNeM U3MeHeHU, NpeaycMOoTpeHHbIX nyHkTamu 117 n 118 HacToawwmx MNpasun.

117. 'ameHeHuns, KOTOpble BHOCATCA B npaBuna, BCTynakT B CUI1y NO UCTEYEHUN OOHOIo Mecsdla CO AHA pacKpbITUA
coobueHus o perncTpaunmn Taknx n3meHeHun baHkom Poccun, ecnm oHM CBA3aHbI:

1) ¢ U3amMeHeHneMm MHBECTULMOHHOW Aeknapaunm PoHaa;

2) ¢ yBenuyeHueMm pasmepa BO3HArpaxzaeHus Ynpaensiollen KoMnaHuu, cneuuanvMaMpoBaHHOMY AEerno3uTapuio,
perucTtparopy;

3) ¢ yBenuyeHneM pacxooB 1 (UNK) paclUMpeHeM NepeyHsl PacxodoB, NoAnexallux onnarte 3a c4eT UMYLLECTBa,
cocTasnstowero GoHg;

4) C BBeleHNeM CKMOOK B CBA3M C noratleHnemMm MHBECTULMOHHBLIX NaeB U yBelmim4eHnemM nx pasmepos;

5) c yBenuueHVeM BEMUYMHBI MaKCHMAamnbHOTO OTKMOHEHWUS LieHbl MOKYMNKW (NPoaaXu) WHBECTULMOHHBLIX MNaes,
ny6nuyHo o6bABNsSeMoii MapkeT-mMeiikepoM PoHAa Ha OpraHM30BaHHbIX TOprax, NMPOBOAUMbIX GUPXKEN, OT pacyeTHON
LieHbl OHOTO MHBECTULMOHHOTO Nasi;

6) C YMEHblLUeHNneM obGbema caenok ¢ MHBECTULMOHHBIMU NasiMn Ha npoBOAUMbBIX 6I/Ip)K8IZ OopraHn3oBaHHbIX Toprax,
coBepLllaeMbix MapKeT-MeVIKepOM B Te4eHne TOproBoro AHdA, No AOCTUXEHUN KOTOpOro ero 06s3aHHOCTb MapkeT-
Me|7||<epa B 3TOT A€Hb NpeKkpallaeTcs,;

7) C yCTaHOBJleHMEM WU UCKNKYeHMeM npaBa BnagenbueB MHBECTUUMOHHbIX NaeB Ha nojllydeHue aoxoda oT
O0OBEPUTENIbHOIO ynpaBneHua doHAOM, a Takke C UBMEHEHNEM npasuni 1 CPOKOB BbiMaTbl TAKOro goxoaa,

8) C VHbIMU U3MEHEHVSIMU, NPELYCMOTPEHHBIMU HOPMATUBHBIMU akTamu B cpepe (OMHaAHCOBbLIX PbIHKOB.

118. N3meHeHus, KOTOpble BHOCATCA B HacTosAllne I'Ipanma, BCTYyNakwT B CUITYy CO OHA UX perncrtpaunum BaHkom
Poccuu, ecnn oHn kacatoTtes:

1) U3MeHeHVs1 HauMeHoBaHUs Ynpasnsiowen komnaHum, CneuuanusnpoBaHHoro AenoauTapus, Pernctpatopa nu6o
WHbIX CBEAEHMIA 06 yKasaHHbIX NuLax;

2) yMeHblUeHVs pasmepa Bo3HarpaxkaeHus Ynpaensiowei komnaHuy, CreuuanusupoBaHHOro [Aeno3vtapus,
PerucTtpatopa, a Takke yMeHbLUEeHUs pa3Mepa U (Uniu) CoKpaLLleHUs! NepeyHsl pacxoAoB, NoAMNeXallux onnaTe 3a cyeT
UMyLLLeCcTBa, cocTaensioLiero ®oHga;

3) oTMeHbI CKMAoK (HagbaBoK) UNN YMEHbLLIEHWS! X pa3MepoB;

4) N3MEeHeHNA HauMeHOBaHWA YNOJIHOMOYEeHHOro nuua mnu 6VIp)KVI, npegycMoTpeHHbIX HacToAWNMU npaBI/IﬂaMVI,
nnbo MHbIX cBeaeHun ob YNOJIHOMOYEHHOM Nunue nnm o 6|/|p>|<e;

5) BKIMIOYEeHUA B HacTosLlmne I'IpaBVlna CBeAEHWIA O HOBOM YNONMTHOMOYEHHOM nunue nnu HOBOW 6|/|p>|<e;

6) MHbIX NONOXeHU, NpegyCMOTPEHHbLIX HOpMaTUBHbLIMKU akTamu baHka Poccun.

XV. NHble cBegeHns 1 NONoXeHUs

27



119. Hanoroo6noxeHne [oxo4oB OT onepauuii ¢ IHBECTUUMOHHLIMK NasiMy BnagensueB VIHBECTULMOHHbBIX Naes -
duUsnyecknx nuy, ocyLecTensieTcs B cooTBeTCTBMM € rnason 23 Hanorosoro Kogekca Poccuiickon ®enepaumu. Mpu
3TOM YnpaBnsioLlas KOMMNaHus BNsieTCA HanoroBblM areHToM.

Hanoroo6noxeHvne goxonos (npubbinu) ot onepauuii ¢ VIHBECTULMOHHLIMK NasiMy BnagenbLeB VIHBECTULMOHHbIX
naeBs - KOPUONYECKUX NUL, OCYLLECTBRSIeTCH B COOTBeTCTBUM C rnaeBon 25 Hanorosoro Kopgekca Poccuiickon

depepauun.

MeHepanbHbIN AUpPEKTOP

AO YK «lMepBas» A.B. Bepwagckun
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Mpunoxenune Ne 1 k NpaBunam <wmpux-ko0>

3anBKa Ne Ha MHOroKpaTHoe npuobpeteHne MHBECTULMOHHBIX NaeB IPUAUYECKUMU INLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHA):

MonHoe pupmeHHOE HaMmeHoBaHUe Ynpasasaowein
KomnaHuu (ganee - YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKMU:

AaHHble o 3aasutene
Homep nvuesoro cyeta (ecau ussecteH) |
MonHoe HarMeHoBaHwue |
[lOKYMEHT, yA,0CTOBEPAIOLMI rocyAapCTBEHHYIO PETUCTPaLIMIO 3aABUTENIA B KAYECTBE IOPUANYECKOro nLa
HavMeHoBaHWe | cepus | Homep

[aTa Bblgaun / /

KeéM BblAaH

PekBM3WTbI HaHKOBCKOrO cyeTa mua, nepefaswiero AeHeXXHble cpeacrtsa B
onnaty MHBeCTUUMOHHbIX Naes

PekBM3KTbI cyeTa Aeno uan AMLEBOro cYeTa B peecTpe BAaAeNbLeB MMEHHbIX
UEeHHbIX 6ymar nua, nepegaswiero Ux B oniaty MHBECTULUMOHHbIX NaeB
[AaHHble 06 YNoAHOMO4YEHHOM npeacrasurene

damunus, Ums, OtTyecTBo |

HavmeHoBaHWe JOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[arta Bblgauu _ ]/ ] | KeM BblAaH

[laTta n mecTo poxaeHua MHH

Apnpec mecTa perucrpaumm TenedoH

dakTUuecKnin agpec

HanmeHoBaHWe AOKYMEHTa, NOATBEPXKAAOLWEro NOAHOMOYMA Homep | [Jara |

MopnucbiBan HacToAwyo 3asBKy, YNONHOMOYEHHbIV NpeacTaBuTens gaet cBoe cornacve AO YK «Mepsaa» (123112, r. MockBa, Hab. MpecHeHcKas, 4. 12,
atax 40) (aanee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENA, COAEPKALLMXCA B HacToAwen 3anske (ganee — MNA).
[laHHOe cornacve NpepocTaBAAeTCcA Ha coBeplueHne cneayowmx gencteuii ¢ NA: cbop, 3anucb, cucTemaTsauma, HakoNAeHWe, XpaHeHne, YTOYHeHne
(obHOBNEHWE, M3MEHEHWE), U3BNEYEHWNE, UCMONb30BAHWE, 06e3/IMunBaHNe, BNOKMPOBAHWE, YAANEHUE, YHUUTOXKEHME. YKasaHHble AeWCTBUA MOryT
COBEepLUATLCA KaK C UCMNONb30BaHWEM CPEACTB aBTOMATU3aLMM (B T.4. UCKIOUUTENBHO), TaK U 6€3 CnoNb3oBaHWA Takux cpeacts. Lienbto obpabotku ML
AB/IAETCA 3aK/NloveHMe / NpeKpaLieHme [oroBopa A0BepUTeNbHOro ynpasnenuns ®oHgom mexay YK u 3assutenem. Cpok, B TE4EHUE KOTOPOro AeicTByeT

cornacume Ha 06pa60TKy nA, s tom yncne AdBTOMAaTU3NPOBAHHYIO, COCTaBnAeT 6 neT ¢ MoMeHTa npekpaweHna yKasaHHOro 4orosopa; oT3blB cornacua
ocyuiectsnAaeTcA Ha OCHOBAaHUN MMCbMEHHOIO 3aABNAEHUA.

Mpowwy ocywecTBuTb Bbigayy MHBECTULMOHHDIX NAEB NPU KaXKAO0M NOCTYNIEHUMN JEHEXKHbIX CPEACTB Ha cyeT PoHAa.

YBesomneHve 06 onepaumy HanpaBuTb:

3asBuUTeNnb noAaTBeprKAaeT ¢aKT CBOero O3HaKOMJIeHUA M cornacua c lpaBunamu [0OBEpUTENbHOro ynpaeneHus PoHAoMm,
pasmeLLeHHbIMK NO agpecy www.first-am.ru.

Hacroawan 3aaBKka HOCUT 6€e30T3bIBHbIN XapaKTtep.

Moanuck 3ansutens / YNosiHOMOYEHHOro NpeacTaBuTens MoAnuch Mua, NPUHABLLETO 3aABKY:

(®10) (®10)
M.M.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-kod>

3asBKa Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHBIX NaeB LPUANYECKUMMU NULaMu —
HOMUHaNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHoOe HaMmeHoBaHWe Ynpasastowein komnaHum (ganee - YK):

[aTa, Bpema 1 MecTo NPUHATUA 3aABKU:

JlaHHble 0 3aaBuUTENE — HOMUHA/IBHOM JepKaTtene

Homep nunueBoro cyeta (ecnu nssecTeH)

MonHoe dbupmeHHOe HaMMeHOBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYJapCTBEHHYIO perucTpaumio 3asaBuTens B KadecTse puaMYHecKoro nua

HanmeHoBaHne cepuma HOMEp

naTa Bblaauu / /

Kem BblAdaH

JaHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb cepus | Homep

[arta Bblgaun ] ] KeM BblaaH

[arta v mecTo poxaeHua WHH

AZpec MecTa perucrpauum TenedoH
daKTuyeckuit agpec

HavmeHoBaHWe [OKyMeHTa, NOATBEPKAAIOLLErO MONHOMOUNA | Homep | [lata |

MognucbiBan HacToAWyto 3asBKy, YNONHOMOYEHHbIV NpeacTaBuTens gaet ceoe cornacve AO YK «Mepsas» (123112, r. MockBa, Hab. MpecHeHcKas,
4. 12, 31ax 40) (nanee —YK) Ha 06paboTKy nepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOTO NpeaCTaBUTENsA, COAEPMKALLMXCA B HAacToALEelN 3asnBKe (ganee
— N4 YN). JaHHoe cornacve NpeaoCTaBAseTcA Ha coBeplleHue cneaytowmx aencteuin ¢ M4 YM: cbop, 3anucb, cMCTEMATU3aLMA, HAKONAEHUE,
XpaHeHue, yTouyHeHue (0bHOBNEeHWe, U3MeHeHWe), U3B/edYeHne, Ucnosb3oBaHWe, obesnnunBaHue, H6JOKMPOBAHME, yAANEHUE, YHUUTOXKEHUe.
YKasaHHble AeACTBUA MOTYT COBEPLLATLCA KaK C UCNO/Ib30BaHWEM CPEACTB aBTOMATU3aLMM (B T.4. UCKIHOYUTENBHO), TaK M 63 MCNONb30BaHMA TaKMUX
cpeacrs. Lienbto 06paboTku M4 YN asnsetcs 3akaodeHne / npekpalyeHmne 4orosopa 40BepuTenbHoro ynpasneHuna doHgom mexkay YK u Knventom.
CpoK, B TeYeHMe KOTOporo AeWcTByeT cornacue Ha obpabotky M, YM, B TOM 4Yncae aBTOMATM3MPOBAHHYIO, COCTaBAAeT 6 NeT C MOMEHTa
npeKpaLeHna YKa3aHHOro A0roBopa; OT3bIB COMIacuaA OCyLEeCTBAAETCA HA OCHOBAHMM MUCbMEHHOTO 3aAB/EHUA.

Mpoluy ocywecTBuTb Bbigady MHBECTULMOHHBIX NAaeB NPY KaXXA0M NOCTYN/IEHUM AEHEXHbIX CPeACTB Ha cyeT PoHaa.

ﬂpmo6peTaTenb MHBECTULMOHHbIX Naes, Ha OCHOBAHMM PACMNOPAXKEHUA KOTOPOro p,eﬁCTByeT HOMWHaNbHbIN Aepxatenb:
(yKa3bIBaIOTCﬂ q)aMMﬂMﬂ, MUMA. OTYECTBO MU NONHOE HauMeHOBaHue npwoﬁpeTaTenﬂ MHBECTULMOHHbIX NaeB, PEKBU3UTbI JOKYMEHTA, PEKBU3UTbI
6aHKOBCKOro cyeTa Nnda, nepeaasllero AeHeXXHble cpeacTsa B onsaty MHBECTULMOHHbBIX naeB).

onHoe HaumeHoBaHMe N HoOMepa CHeToB Aeno npwoﬁpeTaTenﬂ MHBECTULMOHHbIX NAaeB U KaXkA0ro HOMUHANbHOIO AepXKaTena npmo6peTaeMblx
MHBECTMLMOHHbIX NaeB B MHTepecax npmo6peTaTenﬂ MHBECTULMOHHbIX Naes.

YBefiomneHue 06 onepauum HanpasuTb:

3anBUTeNb NOATBEPKAAET GAKT CBOETO 03HAKOM/IEHUA 1 cornacus ¢ MpaBuaamm JOBEPUTE/IBHOTO ynpasaeHua PoHA0M, pasmeLLeHHbIMU MO
appecy www.first-am.ru.

HacTosuwan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKkTep.
MopnucbiBan HacTosAwWwylo 3anBKy, 3asBUTENb, AEUCTBYIOWMIA OT MMeHU npuobpeTtatens MHBECTULMOHHBIX Naes — ¢puanyeckoro nnua (sanee —
KnueHT), aaet cornacve YK Ha 06paboTKy nepcoHasbHbIX AaHHbIX (ganee — MN[1) KnmeHTa, a MMEHHO: AaHHbIX, COAEPKALLMXCA B HAacToALLel 3anBKe,
MHH KnuneHTa, AaHHbIX O cyeTax KAMeHTa 1 0 ero umyLLecTse, onepaumsax ¢ 3TMM MMyLL,ecTBoM. [laHHOe cornacme npeaocTaBAfeTca Ha coBeplieHmne
cnepyowmx gencteuin ¢ NA: cbop, 3anucb, cucTemaTu3aums, HAKOMJEHWE, XpaHeHWe, yTouHeHuWe (06HOBNEeHWE, U3MEHEHUWE), U3BNeYeHWe,
ncnonb3osaHue, obesnnumsaHune, 610KMPOBaHME, yaaNEHNE, YHUUTOKEHMNE. YKa3aHHble AeMCTBMA MOryT COBEpPLUaTbCA KaK C MCMO/b30BaHMeM
CpeacT8 aBTOMaTM3auMmn (B T.4. UCKIOUMTE/IbHO), TaK M 6e3 MCMo/b30BaHUA Takux cpeacTs. Llenbio obpaboTku N[, Asnsetca 3akaodeHve /
npeKpalleHve 40roBopa A0BepUTENbHOrO ynpasaeHua doHgom mexay YK u KnveHntom. Cpok, B TeueHME KOTOPOro AeNCTBYET cornacue Ha
06paboTky N[, B TOM uncne aBTOMATM3MPOBAHHYIO, COCTaBAsfET 6 /NIET C MOMEHTA NPEKPaLLEHUs YKa3aHHOro A0roBopa; OT3bIB COrAacus
OCYLLECTB/AETCA HAa OCHOBAHMMW NMUCbMEHHOTO 3asAB/IeHMA.
Moanuce 3ansuTens / YNOIHOMOYEHHOTO NPeaCTaBUTeNA Moanuch Mua, NPUHABLLETO 3aABKY:
(dK10) (dKn0)

M.I.
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Mpunoxenue Ne 3 k NMpaBunam <wmpux-kod>
3aaBkKa Ne Ha noraweHue MHBeCTMUMOHHbIX naes vvpnanvyeCKMMu nMuamm

MNonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe dpupmeHHOEe HaumeHoBaHue Ynpasasiouei
KomnaHuu (aanee — YK):

[aTa, Bpemsa 1 MecTo NPUHATUA 33ABKK:

[aHHble o 3aaButene
Homep nunueBoro cyeta (ecnu nssecTeH) |
MNMonHoe HavMmeHoBaHWe
[OKYMEHT, y4,0CTOBEpPAIOLLMIA rOCYyAapCTBEHHYIO PErucTpaLmio 3aaBuTeNA B KaYecTBe IopUaNMYecKoro anua
HavMeHoBaHVe cepus | Homep

AaTa BblAaun / / |

Kem BblAdaH

[aHHble 06 YNO/IHOMOYEHHOM NpeacTasuTene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb | cepus | Homep
[arta Bblgaun ] ] | KeM BblAaH

[arta v mecTo poxaeHua WHH

AZpec MecTa perucrpaumm TenedoH

daKTMyecknit agpec

HanmeHoBaHWe JOKYMEHTA, NOATBEPIKAAOLLErO NOHOMOYNS Homep | [ata |

MoanucbiBas HacTosALyo 3anBKY, YNONHOMOYEHHbIN NpeacTasutens gaet ceoe cornacve AO YK «Mepsaa» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4. 12,
atax 40) (ganee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNONHOMOYEHHOrO NPeacTaBuTeNs, COAEPMKaLlMXCa B HacToawel 3anske (ganee — MNA).
[laHHoe cornacue npefocTaBiAeTCA Ha CoBepLUeHUe cneaytowmx aencteumii ¢ NA: cbop, 3anucb, cuctemaTmsauma, HakomnaeHue, XxpaHeHue, yToYHeHne
(06HOBNEHME, U3MEHEHUE), U3B/IEYEHWNE, UCMONb30BaHME, 0be3nnunBaHue, BNOKMPOBAHUE, yaaneHune, YHUUTOKeHMe. YKasaHHble AelCTBUA MOoryT
COBEPLUATLCA KaK C UCNOAb30BAHMEM CPEACTB aBTOMATMU3aLMK (B T.4. UCKAIOUYUTENBHO), TaK 1 6e3 UCNoNb30BaHMA Takmx cpeacTs. Lienbto obpaboTtku M,
AB/IAETCA 3aK/N0ueHne / NpeKpaLLeHne 4OroBopa 40BEPUTEIbHOTO yripasneHus oHgom mexay YK n 3assutesem. Cpok, B TeHEHME KOTOPOro AeNCTBYeT
cornacve Ha obpaboTky [, B TOM YyMcie aBTOMAaTM3MPOBAHHYIO, COCTaBAAET 6 IeT C MOMEHTa NpeKpaLLeHMa yKa3aHHOro AoroBopa; OT3blB cornacua
OCyLLEeCTBAAETCA HA OCHOBAHUM NMUCbMEHHOTO 33ABEHUA.

Mpowy noracutb NpuHagaexKawme mHe UHBECTULMOHHbIE Nan PoHAA B KOAUYECTBE: LUTYK.

Bantora Bbinnatbl p,eHe)KHOi"I KOMNEHCaLum B CBAA3U C NoralwieHuem UHBECTULMOHHbIX naes PoHaa:

O Kutaiickue toaHu O Poccuitckue pybam

Mpoluy nepeuncanTb MHe CyMMY AEHEXKHOW KOMNEHCaL MM Ha CYeT:

(HaumeHoBaHKe nonyyatens, HaumeHoBaHue 6aHka nonyyatens, BUK, NHH, KOppecnoHAEHTCKUI CYET, pacyeTHbI cyeT)

YBefiomneHue 06 onepauum HanpasuTb:

3asBuUTeNb noaTBepPXKAAeT ¢GaKT CBOEro O3HAKOMIEHMA W cornacua ¢ lpaBunamu [OBEPUTENbHOrO ynpaBneHUa PoHAOM,
pa3smeLyeHHbIMU No agpecy www.first-am.ru.

HacToAwan 3aaBka HocuT 6€30T3bIBHbIN XapaKTep.

MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens Moanuch Mua, NPUHABLLETO 3asBKY:
[(©7]6)] (dKn0)
M.M.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>
3asiBka Ne Ha noraweHne MHBECTULIMOHHbIX NaeB PUANYECKUMU NULAMU — HOMUHASNbHBLIMU AepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢UPMeHHOE  HauMmeHOBaHWe  Ynpasssowen
KomnaHuu (aanee — YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3aaBuUTeNe — HOMMHaIbHOM Aepxartene

Homep nuuesoro cyeta (ecau nssecteH)

MonHoe d)VIpMeHHOB HanmeHoBaHne |

[lOKYMEHT, yA,0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYeCTBE IPUANYECKOro nnLa

HanmeHoBaHune cepuna HOMep

Aara BblAaun / /

KeM Bbl4aH

[aHHble 06 YNOJHOMOYEHHOM NpeacTaBuTene

damunus, Ums, OtTyecTBo |

HanmeHoBaHMe JOKYMeHTa, yA0CTOBEPAIOLWEro IMYHOCTb cepua | Homep

[arta Bblgaun /] | Kem BblgaH

[ata n mecto poxageHusa WUHH

Afpec mecrta perucrpauum TenedoH
dakTUyecKunii agpec

HanmeHoBaHMe AOKYMeHTa, NOATBEPXKAAIOLLLEro MOHOMOYMNA Homep | [Jata |

MopnucbiBan HacToALLyo 3asaBKy, YNONHOMOYEHHbIN NpeacTasuTent gaet csoe cornacve AO YK «Mepsas» (123112, r. Mocksa, Hab. MNpecHeHckasn, 4. 12,
aTax 40) (aanee — YK) Ha 06paboTKy NepcoHabHbIX AaHHbIX YNONHOMOYEHHOrO NPeACTaBUTeNsA, COAEPMKALLMXCA B HacToAlwen 3anBKke (aanee — N4, YN).
[laHHOe cornacue nNpefoCTaBAAETCA Ha COBEpLUEHME creayrowmx aeictauii ¢ MA YIM: cbop, 3anucb, cMCTeMaTU3aLMA, HAKONNEHWE, XPaHEHWUE, YTOUHEHNE
(obHOBNEHWE, M3MEHEHWe), U3B/EYEHWE, WCMO/b30BaHWe, obesnnuuBaHue, GJI0KMPOBaHME, yAaNneHUe, YHUUTOXKEHWEe. YKasaHHble AeiCcTBUA MoryT
COBEepLUATbCA Kak C UCNONb30BaHWEM CPEACTB aBTOMATU3aLMK (B T.4. UCKIOYUTENBHO), TaK U 6e3 NCnonb3oBaHNUA Takux cpeacTs. Lienbto obpabotku M4 YN
ABAAETCA 3aK/odeHue / NpeKkpalleHne A0roBopa A0BepuTenbHOro ynpasneHus ®PoHgom mexay YK u Knuentom. Cpok, B TeUEHME KOTOPOro AeicTeyer
cornacue Ha obpabotky M Y, B TOM uncie aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 JIeT C MOMEHTa NMpeKpaLLeHNA YKa3aHHOro [0roBopa; OT3bIB COrnacua
OCYLLECTBAAETCA HA OCHOBAHWW NUCbMEHHOTO 3aABNEHUA.

Mpoly noracutb NpuHagnexawme mHe MHBECTULIMOHHbIE Naun ®doHAa B KONUYecTse: WITYK.

Bantota Bbinnatbl AeHe)KHOﬁ KOMMEeHcauum B CBA3M C NoralieHMemM MHBECTULMOHHbIX naeB PoHAaa:

O Kutaickue toaHu O Poccuitckue pybam

Mpolwy nepeyncanTb MHe cymmy p,eHe)KHOi"I KOMnNeHcaunu Ha cyeT:

(HaumeHoBaHuWe nonyyatens, HaumeHoBaHue H6aHka nonyyartens, BUK, UHH, KOoppecnoHAEHTCKMIA CHET, pacyeTHbIi cyeT)

Bnapeneu, MHBECTUUMOHHBIX NaeB, HA OCHOBAHUM PaCNOPAXKEHMUA KOTOPOro ,Cl,eﬁCTByeT HOMWHaNbHbIN Aepxartenb:
(yKaSbIBaIOTCH, d)aMVI!WIH, MMA, OTYECTBO W/IM NOJTHOE HaMMeHOBaHMe Bnagebua VIHBECTULIMOHHbBIX NaeB, PEKBU3NUTDI ,D,OKyMeHTa).
llonHoe HameHOBaHMe N HOMepa CYeTOB Aeno Baagenvua NHBECTULUMOHHbIX NaeB U KaXkAoro HOMUHaNbHOIO AepXaTtena norawaembiX MHBECTULMOHHbIX
naes B MHTepecax Bnagenbua NHBeCTULMOHHbIX Naes:
KonnyecTBo MHBECTULIMOHHbBIX NAaeB Ha cyeTe Aeno BAafebla MHBECTULIMOHHbIX NAEB:

Ecnn Bnapgeneu, MHBECTULMOHHBIX MaeB ABNAETCA d)VISVI"IECKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)'KHOB OTMeTVITb)i

Hanorosblit pe3anaeHT Poccuiickoin ®epepauuu: Hanorosbiit Hepe3naeHT Poccuiickoit Peaepaumm:

YBesomneHve 06 onepaumy HanpaBuTb:

3anBuUTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMAEHWUA U cornacua c lMpasuaamu LOBEPUTENbHOrO ynpasaeHna GoHAOM, pasMeLLeHHbIMKU Mo agpecy
www.first-am.ru.

HacroAwasn 3aaBka HOCUT 6€e30T3bIBHbIN XapakKTtep.

MopnucbiBan HacToAwyto 3asaBKy, 3adBUTENDb, AENCTBYIOWMI OT UMEHW BNafenbla MHBECTUUMOHHBIX Naes — dusmnyeckoro nuua (ganee — KnueHr), gaert
cornacue YK Ha 06paboTKy nepcoHanbHbIX faHHbIX (aanee — M) KAveHTa, a MMEHHO: faHHbIX, CoAepKalumxcs B HacTonAwe 3anske, MHH KnneHTa, faHHbIX
0 cyeTax KaveHTa 1 0 ero umyLecTse, onepaumax ¢ STUM UMyLLEeCTBOM. [JJaHHOe coriiacue npeaoCcTaBAfeTcA Ha CoBepLIeHne cneaytowmx aenctsunin ¢ NAa;
cbop, 3anucb, CUCTEMATM3AUMA, HAKOMIEHWE, XPaHeHWe, yTouHeHue (OBHOBNEHME, W3MEHEHWE), W3BNEYEeHME, WUCNO/Nb30BaHWe, 06e3NnynBaHue,
6/710KMPOBaHNE, YyOANEHUE, YHWUTOMKEHWe. YKasaHHble AEeMCTBMA MOMyT COBEPLIATHCA KAaK C WCMO/b30BAaHMEM CPeacTB aBToMaTusauuu (B T..
UCKIOYMTENIbHO), TaK M 6e3 MCNoNb30BaHUA Takux cpeacTs. Llenbio o6pabotku N[, aBadeTca 3aknodeHne / npekpaleHne A0rosopa A0BEpPUTENbHOrO
ynpasneHua ®oHgom mexay YK n KaneHtom. Cpok, B Te4eHMe KOTOPOro AencTByeT cornacue Ha obpaboTky M, B TOM Yncae aBTOMATU3MPOBaHHY!HO,
cocTaBnAeT 6 1IeT C MOMEHTa NpeKpaLLeHWs YKa3aHHOro A0roBopa; OT3bIB COrIacUA OCYLLECTBAAETCA HAa OCHOBAHUMW NMUCbMEHHOTO 3asBNEHUA.

Moanuck 3assutens / YNosiHOMOYEHHOro NpeacTaBuTens Moanuch Mua, NPUHABLLETO 3asBKY:
(®Kn0) (®M0)
M.I.
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MpunoxeHue Ne 5 k MpaBunam

YBegomnexue

O HanpaslieHnUn npeanoXxeHna Ha n0|<yn|<y/npo,qa>|<y WHBECTULMOHHBLIX NaeB PoHaa

HanmeHoBaHue yyacTHuka Toproe NMAO «MockoBckasi 6upxxa MMBB-PTC»: [monHoe HanmeHoBaHne/dN 0]

HanpaeneHuve coenku Mokynka/npogaxa

[naTal

aTa ¥ BpeMsi HanpaBneHusl NpeanoXeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKyrKy/npogaxy

Cnocob HanpaBneHus NpeanoXeHnst Ha Pexum neperosopHoli caenku (PMC) Ha Toprax MAO
NOKYMKy/Npoaaxy «Mockosckas 6upxa MMBB-PTC»

Tun/kateropusi/ cepust (Npy HaNU4MK) MHBeCTUUMOHHBIM nan  BIMN®  pbIHOYHBLIX  (PMHAHCOBLIX

MHCTPYMeHTOB «[NepBas - ®oHg CbeperaTenbHbil B OAHSAX»

HaumeHoBaHVe amuTeHTa/ynpasnsoLein

AO YK «[NepBas»
KOMNaHun

Toprosbin Ko,

LleHa npeanoxeHus Ha Nokynky/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxm

O6bem NpennoXeHUst Ha NOKYNKy/npoaaxy
(konMyecTBO NaeB)

MNoanuceb
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